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;-0'D%(/-!;%33?-,-05'<'6!;-33?%//'D'/G!%11'(',/0%/'D%=!!
0=4F;<49K5D5>?&
"GG5<54>89>5I;&'&1;<>9K5D=B&

3%! 0-,96(,%4'3'/G! '(! 5.'! '(56006(6! &3'! +11'(',/0%/60'! -;! '!
L'9-(;-(/'! 5>-2! 9-0! '(6,,-0D%(<%! ;-&3'! 6443'&>'! 6! ;6D-0'!
;-0'D%(/'! ;%3! 90690'6! 1%(;%/6! 6! ;%3! 90690'6! 0%9960/6! ;'!
,-0D'<'62! %44'%(6! 5%&'6(%/6! .(%! $-0;'/%! $%/0'16('%3-! %3!
90690'6!K(/-!;'!+99%0/-(-(<%2!%;!.(!%3/06!K(/-!$.443'56!62!
9'P!'(!&-(-0%3-2!%336!F/%/6!6!%33%!$.443'5%!+11'(',/0%<'6(-=!
9-0! '! 56,';;-//'! Q%&-(/'! 56(/%4'3'R! /%3-! 0-,96(,%4'3'/G! ,'!
-,/-(;-! %(5>-! %33%! &-,/'6(-! ;'! 4-('2! D%360'! 6! ;-(%06!
9.443'56=!!

C7KKD569&"GG5<54>89:5;<=B& /X$-5$.,.' B.1#$' .-*$' 06CC#$3$' [3",.' B&' .#.-3"' $-B$S$B6&*"'
B&##D45*$*6*"':&%$"-&#.'B$'8*&*$5*$3&'<'48?2?'&$'5.-5$'B.##D&+*L'
OT' 3",,&' NT' B.##&' /.11.' `$-&-%$&+$&' -L' OYR9JMMY'
55L,,L$$L\' 3].' 3"-3"++"-"' &##X.5.+3$%$"' .' &##.' A6-%$"-$'
B.##X&,,$-$5*+&%$"-.' B.##"' 8*&*"' $*&#$&-"' -.##.' ,&*.+$.' B$'
56&' 3",0.*.-%&L' 2' *$*"#"' .5.,0#$A$3&*$S"' 5"-"' .-*$'
06CC#$3$I' )",6-$T' !+"S$-3.T' )$**a' b.*+"0"#$*&-.T' (.1$"-$T'
)",6-$*a' b"-*&-.945"#&-.' .' 5$,$#$T' )L)L4L2L2LT' 2L(L!L2LT'
2L8L/LT' 2LFL8L/LT' 2?8T' 2%$.-B.' c50.B&#$.+.' !6CC#$3].T'
)&5.' B$'($3"S.+"' <' 4!2=' <'2L8L!T' `&+,&3$.T'F-$S.+5$*aT'
2.+"0"+*$T'26*"+$*a'!"+*6&#$T'2%$.-B.'`"+.5*&#$T'!&+3]$T'7-*$'
"' 255"3$&%$"-$' ;&+$.T' `"-B&%$"-$T' b65.$T' 2?L7L(L' <'
2L/L7L(L' #&' 36$' &**$S$*a' _' 5"11.**&' &##&' 1$6+$5B$%$"-.' B.##&'
)"+*.'B.$')"-*$L'

C=85;E;&E5&I9D5E5>?B& 3%! ;.0%/%! ;-33?+,,'5.0%<'6(-! '(;'5%/%! (-3! 706(/-,9'<'6! ;'!
963'<<%! 56190-,6! '3! 9-0'6;6! ;'! -77'5%5'%! ;-33?+,,'5.0%<'6(-!
'(;'5%/6! (-33-! 56(;'<'6('! 56(/0%//.%3'! S9-0'6;6! ;'! -77'5%5'%!
0-/06%//'D%!-;!.3/0%//'D%!;-33%!&%0%(<'%T=!!

+5F=<E=<>=B& 8.%3,'%,'!9-0,6(%!5>-!,'%!,/%/%2!5>-!,'!/06D%!-!5>-!,%0G!%33-!
;'0-//-! ;'9-(;-(<-! ;-33?+,,'5.0%/6! -! 8.'(;'! ,'%! %! 8.-,/6!
5633-&%/%!;%:!
U! 0%9960/6!;'!'19'-&62!5'6A!'3!9-0,6(%3-!56190-,6!-!(6(!
56190-,6! (-33?%,,'5.0%<'6(-! 6443'&%/60'%! 9-0! &3'!
'(760/.('!,.3!3%D606!UCV+CW!-!(6(!CV+CW=!

U! 0%9960/6! ;'! ,-0D'<'62! 5'6A! '3! 9-0,6(%3-! -,/0%(-6! %3!
@6(/0%-(/-!1%!'(,-0'/6!%!8.%3,'%,'!/'/636!;'0-//%1-(/-!
6! '(;'0-//%1-(/-! (-33?%99%0%/6! 60&%('<<%/'D6! ;-3!
@6(/0%-(/-!,/-,,6=!!

+5F=<E=<>=&%=L9D=B& 8.%3,'%,'! 9-0,6(%2! 0-&63%01-(/-! 8.%3'7'5%/%! '(! 3-&&-2!
%4'3'/%/%!6!561.(8.-!'(!0-&63%!56(!3-!;',96,'<'6('!;'!3-&&-!
-;! ',50'//%!%33?+346!F9-5'%3-!;'! 5.'!%33?%0/J!*!.3/'16!5611%!
HLJWJ! (J! "XYO! ;-3! #YJ""J"Z**! SW-&&-! $067-,,'6(%3-!
[60-(,-T!-!5>-!,D63&-!3-!7.(<'6('!;'!%DD65%/6!'(!8.%3'/G!;'!
;'9-(;-(/-!;-33?+,,'5.0%/6=!!

+5F=<E=<>=&>=6<56;B& 8.%3,'%,'! 9-0,6(%2! 0-&63%01-(/-! %4'3'/%/%! 6! 561.(8.-! '(!
0-&63%! 56(! 3-! ;',96,'<'6('! ;'! 3-&&-! 9-0! 3?%77';%1-(/6!
;-33?'(5%0'56! 9067-,,'6(%3-2! 5>-! ,'! /06D'! %33-! ;'9-(;-(<-!
;-33?+,,'5.0%/6!-!5>-!90-;',96(-!-!,6//6,50'D-!'3!906&-//6!U!
56190-,%! 3?%//'D'/G! %77-0'/%! %33%! 906&-//%<'6(-! ;'! 7%//'4'3'/G!
/-5('5%! -;! -56(61'5%2! ;-7'('/'D%! -;! -,-5./'D%! ;'! 3%D60'! U!
;'0'&-! -I6! ,-&.-! -! ,60D-&3'%! 3?-,-5.<'6(-! ;-'! 3%D60'! -I6!
-,-&.-! '3! 5633%.;6! ,/%/'56! ;-33?69-0%2! (6(5>\! '3!
0-,96(,%4'3-! ]('56! ;-3! $065-;'1-(/62! '3I'! ,6&&-//6I'! 5>-!
,D63&-I,D63&6(6! %//'D'/G! ;'! ,.9960/6! /-5('56U
%11'(',/0%/'D6! %3! 0-,96(,%4'3-! ]('56! ;-3! 9065-;'1-(/6! -!
;-3! ;'0'&-(/-! 5619-/-(/-! %33%! 906&0%11%<'6(-! ;-'! 3%D60'!
9.443'5'2! '3! D-0'7'5%/60-2! '3! D%3';%/60-! -! 8.%3,'%,'! %3/0%!
9-0,6(%! 7','5%! '(! 0%9960/6! ;'! ;'9-(;-(<%! 56(! 3?+,,'5.0%/6!
5>-! ,D63&%! %//'D'/G! /-5('5>-! 90-D',/-! ;%33%! (601%/'D%! '(!
D'&60-! 9-0! 56(/6! -! (-33?'(/-0-,,-! ;-33?+11'(',/0%<'6(-!
$.443'5%!

+58=>>;85& "F569D5& M3=<=89D=& .& "GG5<54>89>5I;& '&
#9<5>985;NB&

C3! 1%(%&-1-(/! 5>-! 9-0,-&.-! &3'! 64'-//'D'! &-(-0%3'! -!
,9-5'7'5'!;-33?+,,'5.0%/62!,-56(;6!3-!'(;'5%<'6('!;-&3'!60&%('!
5619-/-(/'J!

0=>85K7:5;<5&=&1;GF=<45& 3?%116(/%0-! ;-33-! 0-1.(-0%<'6('2! %3! (-//6! ;-33-! 0'/-(./-!
9-0!6(-0'! 90-D';-(<'%3'! %! 5%0'56!;-33?+,,'5.0%/6!-! 0',.3/%(/'!
;%'! 3'40'!9%&%2!5600',96,/-!%'!L'9-(;-(/'!56(!-,53.,'6(-!;'!
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8.-33'!'(!0%9960/6!;'!,-0D'<'62!-!%'!L'0-//60'!%9'5%3'J!
(=8:5B& ^&('! 9-0,6(%! 7','5%! -! &'.0';'5%! ;'D-0,%! ;%3!

@6(/0%-(/-I+,,'5.0%/62! 56190-,%! 3%! $.443'5%!!
+11'(',/0%<'6(-! '(! &-(-0-J! F6(6! -,53.,'! ;%! 8.-,/%!
(6<'6(-:!
'J! '3! W-&%3-! 0%990-,-(/%(/-! ;-3!!!!!!!!!!!!!!
@6(/0%-(/-I+,,'5.0%/6=!

''J! '! L'9-(;-(/'! -! &3'! +11'(',/0%/60'! ;-3!
@6(/0%-(/-I+,,'5.0%/6! %./60'! ;-33?KD-(/6! L%((6,62!
(6(5>\! '! 0-3%/'D'! 56('.&-2! 56(D'D-(/-! 160-! ._60'62!!
&-('/60'2! 7'&3'! -! 561.(8.-! 8.%3,'%,'! %3/06! 9%0-(/-! 6;!
%77'(-!56(D'D-(/'J!

O9D;85& +!/'/636!-,-193'7'5%/'D6!-!(6(!3'1'/%/'D62!16(-/-2!4'&3'-//'!;'!
4%(5%2! /'/63'! ;'! 50-;'/6! -;! '(! &-(-0-! 8.%3,'%,'! /-,,-0%2!
/'5E-/2!5-0/'7'5%/'!-!5%0/%!0%990-,-(/%(/-!.(!D%360-!

! ! ! ! !
&
! !

-",3.'*5.',.6"#&-"'#7&))$*+,&%$"-.'$-'6.-.,&#.'
'
6*%D'E'F':()=(&*&+(,-('*#0&%(@#'&00#')(*),$%&-+#'>#0'*($)=(,''
W-!;'5>'%0%<'6('!'(-,%//-!6!3-!0-/'5-(<-!;-33B+,,'5.0%/6!0-3%/'D-!%!5'056,/%(<-!5>-!'(73.',5%(6!,.33%!D%3./%<'6(-!;-3!0',5>'62!
96,,6(6!561960/%0-!3%!9-0;'/%!/6/%3-!6!9%0<'%3-!;-3!;'0'//6!%33B'(;-(('<<62!(6(5>\!3%!,/-,,%!5-,,%<'6(-!;-33B+,,'5.0%<'6(-!
S%0//J!"OZ#2!"OZ*!-!"OZN!@J@JTJ!
`.//%D'%!3?61',,'6(-!;%!9%0/-!;-3!@6(/0%-(/-!6!;-33B%,,'5.0%/6!;'!.(%!5'056,/%(<%!-D-(/.%31-(/-!%&&0%D%(/-!56,a!561-!3-!
'(-,%//-!;'5>'%0%<'6('!%33B%//6!;-33%!,/'9.3%<'6(-!;-3!56(/0%//6!6!;.0%(/-!'3!560,6!;-336!,/-,,6!(6(!90-&'.;'5%(6!'3!;'0'//6!%3!
0',%05'1-(/6!;-'!;%(('!,-190-5>\!/%3'!61',,'6('!6!'(-,%//-!;'5>'%0%<'6('!(6(!,'%(6!70.//6!;'!;636!-I6!5639%!&0%D-2!7-016!
0-,/%(;6! '3! ;'0'//6! ;-33%! F65'-/G2! .(%! D63/%! D-(./%! %! 56(6,5-(<%! ;'! 5'056,/%(<-! %&&0%D%(/'! 5>-! 561960/'(6! .(! 90-1'6!
1%&&'60-!;'!0'5>'-;-0-!3%!0-3%/'D%!16;'7'5%!;-33-!56(;'<'6('!'(!560,6!S%.1-(/6!;-3!90-1'6!56(!;-5600-(<%!;%33%!;%/%!'(!5.'!
3-!5'056,/%(<-!%&&0%D%(/'!,'%(6!D-(./-!%!56(6,5-(<%!;-33%!F65'-/G!62!'(!5%,6!;'!,'(',/062!56(&.%&3'6!;-3!90-1'6!9-0!3B'(/-0%!
%((.%3'/GTJ!!
$-0!D%0'%<'6(-!;-3!0',5>'6!,'! '(/-(;-!8.%3,'%,'!16;'7'5%!5>-!;-/-01'('!.(%!;'D-0,%!9064%4'3'/G!;'!D-0'7'5%0,'!;'!.(!,'(',/06!
6DD-06!.(%!D%0'%<'6(-!;-33-!,.-!56(,-&.-(<-2!(6(!90-D',/-!6!(6(!90-D-;'4'3'2!%3!161-(/6!;-33%!,/'9.3%!;-3!56(/0%//6J!
W-!D%0'%<'6('!5>-!;-D6(6!-,,-0-!561.('5%/-!56(5-0(6(6!5'056,/%(<-!;'!7%//6!'(/-0(-!%33?60&%('<<%<'6(-!;-3!@6(/0%-(/-!'(!
&0%;6! ;'! ;-/-01'(%0-! .(! %&&0%D%1-(/6! ;-3! 0',5>'6! 0'3-D%(/-J! C3! @6(/0%-(/-! (6(! A! /-(./6! %! 561.('5%0-! 9-0! ',50'//6! 3-!
D%0'%<'6('!;-3!0',5>'6!;-0'D%(/'!;%!,690%DD-('-(<-!(601%/'D-!6!;%!16;'7'5>-!;-&3'!60'-(/%1-(/'!&'.0',90.;-(<'%3'J!
b.%3,'%,'! 5'056,/%(<%! '(/-0D-(./%! ,.55-,,'D%1-(/-! %33?%&&'.;'5%<'6(-! ;-3! 56(/0%//6! ;'! %,,'5.0%<'6(-2! 5>-! 561960/'! .(%!
D%0'%<'6(-!;-3!0',5>'62!561-!,690%!90-5',%/62!;6D0G!-,,-0-!561.('5%/%!9-0! ',50'//6!;%3!@6(/0%-(/-!%33%!F65'-/G!-(/06!*M!
&'60('!;%33?'(/-0D-(./%!56(6,5-(<%J!
W-! 9%0/'! 56(D-(&6(6! %3/0-,a! 5>-! 3-! D%0'%<'6('! 5>-! 561960/%(6! ;'1'(.<'6('! 6! %&&0%D%1-(/6! ;-3! 0',5>'6! 56(,-&.-(/'! %!
;',96,'<'6('!;'!3-&&'2!;'!0-&63%1-(/'!6!;'!%//'!%11'(',/0%/'D'2!(6(!,6(6!,6&&-//-!%33%!;',5'93'(%!;-&3'!%0/'563'!"OZY!-!"OZO!
;-3! @6;'5-! @'D'3-2! -! 5>-! 9-0/%(/6! '3! (.6D6! 0',5>'6! 0'-(/0%! %./61%/'5%1-(/-! '(! &%0%(<'%! ,-(<%!16;'7'5%! ;-3! 90-1'62! %!
-55-<'6(-!;'!8.-33-!16;'7'5%/'D-!;-33%!(%/.0%!;-33?%,,'5.0%/6!5>-!561960/-0%((6!3?%993'5%<'6(-!;-33-!(601-!;'!5.'!90-,-(/-!
%0/'5636J!V-3!5%,6!;'!;'1'(.<'6(-!;-3! 0',5>'62! 3%!F65'-/G!A!/-(./%!%!0';.00-! '3!90-1'6!6! 3-!0%/-!;'!90-1'6!,.55-,,'D-!%33%!
561.('5%<'6(-! ;-3! @6(/0%-(/-! %'! ,-(,'! ;-33?%0/J! "OZY! ;-3! @6;'5-! @'D'3-! -! 0'(.(5'%! %3! 0-3%/'D6! ;'0'//6! ;'! 0-5-,,6=! 3%!
;'1'(.<'6(-!;-3!90-1'6!56(,-&.-(/-!%'!5%,'!90-D',/'!;%3!90-,-(/-!%0/'5636!;-5600-0G!56(!-77-//6!;%33?%((.%3'/G!,.55-,,'D%J!
!
6*%D'G'F'H#@($(,-#'>#0'/*#++,''
C(!56(7601'/G!%33?%0/'5636!cM!;-3!LJW&,J!(Jd*cI#M#*!-!%33?+33-&%/6!CCJ#U4',2!,'!90-D-;-!3%!96,,'4'3'/G!;'!0-D','6(-!;-3!90-<<6!
56(/0%//.%3-!;-3!,-0D'<'6!%,,'5.0%/'D6!6&&-//6!;-33?%99%3/6J!C(!1%(5%(<%!;'!'(;'5-!,9-5'7'56!9-0!'!,-0D'<'!%,,'5.0%/'D'2!3-!9%0/'!
56(560;%(6! 5>-! 3%! D%0'%<'6(-! ;-'! 90-<<'! ,%0G! 5%3563%/%! 56(! 0'7-0'1-(/6! %33?'(;'5-! [^C! S7%1'&3'-! 69-0%'! -! '19'-&%/'T!
9.443'5%/6! ;%! CF`+`J! L-560,'! %31-(6! "#!1-,'! ;%33?'('<'6! ;-33?%,,'5.0%<'6(-2! 8.%360%! 3?'(;'5-! CF`+`! [^C! D%0'! '(! 1',.0%!
,.9-0'60-!%3!Xe2!5'%,5.(%!9%0/-!96/0G!0'5>'-;-0-!16/'D%/%1-(/-!3%!0-D','6(-!;-3!90-1'6!6!;-33-!56(;'<'6('!56(/0%//.%3'!'(!
%.1-(/6!6!'(!;'1'(.<'6(-2!(-33%!1',.0%!1%,,'1%!;-33?OMe!;-33%!D%0'%<'6(-!-55-;-(/-!3%!,.55'/%/%!,6&3'%!;-3!XeJ!
W%!9%0/-!5>-!>%!0'5-D./6!3%!,-&(%3%<'6(-2!-(/06!"!1-,-2!%!,-&.'/6!;-33%!0-3%/'D%!',/0.//60'%!-!/-(./6!56(/6!;-33-!0'5>'-,/-!
7601.3%/-!;%33?%3/0%!9%0/-2!;-5';-!'(!60;'(-!%33-!,/-,,-2!7601.3%(;6!3%!90690'%!56(/0690696,/%!;'!0-D','6(-J!
C(!5%,6!;'!%5560;6!/0%! 3-!9%0/'2!,'!906DD-;-!%33%!16;'7'5%!;-3!56(/0%//62! '(!%.1-(/6!6!'(!;'1'(.<'6(-2!%!;-5600-0-!;%33%!
(.6D%! %((.%3'/GJ! C(! 5%,6! ;'!1%(5%/6! %5560;62! 3%! 9%0/-! 5>-! >%! 90-,-(/%/6! 3%! 0'5>'-,/%! ;'! 0-D','6(-! (6(! %55-//%/%! 9.f!
0-5-;-0-!;%3!56(/0%//6!;'!%,,'5.0%<'6(-2!,-56(;6!8.%(/6!90-D',/6!%3!,.55-,,'D6!%0/'5636!HK@KFF^!
!
!
!
6*%D'I'F'H#)#$$,''
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C(! 5%,6! ;'!1%(5%/6! %5560;6! %'! ,-(,'! ;-33?%0/'5636! HKgCFC^VK!LKW! $HKhh^! /0%! 3-! 9%0/'2! 3%! 9%0/-! 5>-! >%! 90-,-(/%/6! 3%!
0'5>'-,/%!;'!0-D','6(-!(6(!%55-//%/%!9.f!0-5-;-0-!;%3!56(/0%//6!;'!%,,'5.0%<'6(-!1-;'%(/-! 3-//-0%!0%5561%(;%/%!6!96,/%!
-3-//06('5%!5-0/'7'5%/%!S$K@T!;%!'(D'%0,'!'(!7'01%!;'&'/%3-!%31-(6!#!1-,'!90'1%!;'!6&('!,5%;-(<%!%((.%3-J!
C3!0-5-,,6!;-5600-!;%33%!,5%;-(<%!;-33?%((.%3'/GJ!
b.%360%!%33%!;%/%!;'!-77-//6!;-3! 0-5-,,6! '3!@6(/0%-(/-!(6(!,'%! 0'.,5'/6!%;!%77';%0-! '3!(.6D6!56(/0%//6!;'!%,,'5.0%<'6(-2!%!
,-193'5-!0'5>'-,/%!;'!8.-,/?.3/'162!3%!F65'-/G!,?'19-&(%!%!90606&%0-!3?%,,'5.0%<'6(-!%33-!1-;-,'1-!56(;'<'6('!(601%/'D-!-;!
-56(61'5>-!'(!D'&60-!9-0!.(!9-0'6;6!1%,,'16!;'!c!1-,'J!
C3!@6(/0%-(/-!56(/-,/.%31-(/-!906DD-;-!%!5600',96(;-0-!3?'(/-&0%<'6(-!;-3!90-1'6J!
!
6*%D'J'F':()=(&*&+(,-(''(-#$&%%#'#'*#%()#-+#'$#-+&'>,0,'
V-33?'96/-,'!;'! 5.'!%33?%0/J!"OZ*2!5611%!"2!;-3!@6;'5-!@'D'3-2! '(!%,,-(<%!;'!;6362! '3!;'0'//6!;'! 0-5-,,6!;-33%!F65'-/G!96/0G!
%DD-('0-2! 7-016! 0-,/%(;6! 3?6443'&6! ;-33%! ;'5>'%0%<'6(-! ;%! 7%0,'! %3! @6(/0%-(/-! (-'! *!1-,'! ,.55-,,'D'! %3! &'60(6! '(! 5.'! 3%!
F65'-/G!>%!56(6,5'./6!3B'(-,%//-<<%!;-33%!;'5>'%0%<'6(-!6!3%!0-/'5-(<%2!,-56(;6!3%!9065-;.0%!;'!5.'!%&3'!%0/'563'!HKgCFC^VK!
LKW!$HKhh^!-!HK@KFF^!-!56(!;-5600-(<%!;-3!/-01'(-!;'!5.'!%3!9.(/6!4T!;-3!5'/%/6!%0/'5636!HKgCFC^VK!LKW!$HKhh^!;%33%!
0'5-<'6(-!;-33%!5'/%/%!;'5>'%0%<'6(-J!
b.%360%!,'!D-0'7'5>'!.(!,'(',/06!90'1%!5>-! 3B'(-,%//-<<%!;-33%!;'5>'%0%<'6(-!6! 3%! 0-/'5-(<%!,'%!56(6,5'./%!;%33%!F65'-/G2!6!
90'1%!5>-!8.-,/%!%44'%!;'5>'%0%/6!;'!0-5-;-0-!;%3!56(/0%//62!3%!F65'-/G!A!561.(8.-!/-(./%2!'(!;-06&%!%!8.%(/6!90-D',/6!
;%33?%0/J!"OZ*2!5611%!#2!;-3!@6;'5-!@'D'3-2!%3!9%&%1-(/6!;-33?'(;-(('<<6!9-0!3?'(/-06J!
!
6*%D'K'F'B&?&2#-%,'>#0'/*#2(,'F':#),**#-+&'>#00L&$$()"*&+(,-#''
WB%,,'5.0%<'6(-!;-5600-2!56(!569-0/.0%!'11-;'%/%2!;%33-!60-!#N:MM!;-3!&'60(6!*"J"#J#M#XJ!
C3!@6(/0%-(/-!9%&>-0G!%33?C(/-01-;'%0'6!'(5%0'5%/6:!
•' -(/06!*!1-,'!;%33%!;%/%!;'!-77-//6!;-3!56(/0%//62!'3!90-1'6!0'7-0'/6!%3!90'16!9-0'6;6!%,,'5.0%/'D6=!
•' -(/06!*!1-,'!;%!5'%,5.(%!,.55-,,'D%!;%/%!;'!,5%;-(<%!%((.%3-2!'3!90-1'6!0'7-0'/6!%3!9-0'6;6!%,,'5.0%/'D6!'(!560,6=!
•' -(/06!*!1-,'!;%33%!;%/%!;'!0'5-<'6(-!;%!9%0/-!;-3!@6(/0%-(/-!S%(5>-!1-;'%(/-!96,/%!-3-//06('5%T!'3!90-1'6!0'7-0'/6!%33-!
%99-(;'5'!5600-//%1-(/-!-1-,,-!;%33%!F65'-/GJ!H-,/%!561.(8.-! '(/-,6!5>-! 3?%,,'5.0%<'6(-!;-5600-0G!56(!569-0/.0%!
'11-;'%/%!;%33-!60-!#N!;-3!&'60(6!'(;'5%/6!(-3!;65.1-(/6!;'!D%0'%<'6(-J!

`0%,560,'!'!/-01'('!,690%!'(;'5%/'2!3?%,,'5.0%<'6(-!0-,/-0G!,6,9-,%!-!0'90-(;-0G!3%!,.%!-77'5%5'%!;%33-!60-!#N!;-3!&'60(6!;-3!
9%&%1-(/6!;-3!90-1'62!7-01-!0-,/%(;6!3-!,5%;-(<-!56(/0%//.%3'!,/%4'3'/-!-!'3!;'0'//6!;-33%!F65'-/G!%3!9%&%1-(/6!;-'!90-1'!
,5%;./'!%'!,-(,'!;-33B%0/J!"ZM"!;-3!@6;'5-!@'D'3-J!
+'!,-(,'!;-33B%0/J!"N*!-!"NN!;-3!LJ3&,!**I#M#X! 3%!F65'-/G!;G!%//6!5>-! 3B%,,'5.0%<'6(-!56(,-0D%! 3%!90690'%!D%3';'/G!%(5>-!
;.0%(/-! '3! ;-560,6! ;-33-! -D-(/.%3'! D-0'7'5>-! -77-//.%/-! ;%3! @6(/0%-(/-! %'! ,-(,'! ;-3! LJiJKJ[J! NMI#MMO2! (6(5>\! ;-33%!
@'0563%0-!;-3!1-;-,'16!L'5%,/-06!(J##!;-3!#ZIMYI#MMO!'D'!56190-,6!'3!9-0'6;6!;'!,6,9-(,'6(-!;'!*M!&'60('!;'!5.'!%33B%0/J!*!
;-3!L-50-/6J!
C3!9%&%1-(/6!-77-//.%/6!;%3!@6(/0%-(/-!;'0-//%1-(/-!%33B+&-(/-!;'!H',56,,'6(-!%'! ,-(,'!;-33B%0/J! "YM!;-3!LJ3&,!**I#M#X!!
56,/'/.',5-!%;-19'1-(/6!%'!7'('!;-33B%0/J!"ZM"!;-3!@6;'5-!@'D'3-!(-'!56(706(/'!;-33%!F65'-/G!,/-,,%J!
W?%,,'5.0%<'6(-!A!%3/0-,a!69-0%(/-!7'(6!%3!/-01'(-!;-33-!D-0'7'5>-!-!;-'!56(/0633'!5>-!'3!@6(/0%-(/-!;-D-!-77-//.%0-!'(!5%96!
%33?%&&'.;'5%/%0'6! ;-33%! 90-,-(/-! 963'<<%! 5'05%! '3! 96,,-,,6! ;-'! 0-8.','/'! ;'! 9%0/-5'9%<'6(-! 0'5>'-,/'! (-3! 4%(;6! -! (-3!
;',5'93'(%0-!;'!&%0%2!(6(5>\!8.-33'!0'5>'-,/'!;%33-!D'&-(/'!;',96,'<'6('!(601%/'D-!9-0!3%!,/'9.3%!;-'!56(/0%//'!56(!3-!$.443'5>-!
+11'(',/0%<'6('2! -_! %0/'563'! "Y! -! "O! ;-3! LJW&,J! *cI#M#*2! %(5>-! 8.%360%! ;-//-! D-0'7'5>-! -! 56(/0633'! -55-;-,,-06!
/-1960%31-(/-! 0',9-//6! %'! /-01'('! ;'! 160%! 90-D',/'! (-3! 90-,-(/-! %0/'5636! '(! 0-3%<'6(-! %3! 9%&%1-(/6! ;-33%! 90'1%! 0%/%2!
56190-,6!3?'(63/06!;%!9%0/-!;-33%!F65'-/G!%3!@6(/0%-(/-!;-33%!5600-//%!&%0%(<'%!;-7'('/'D%!-!;-33%!0-3%/'D%!963'<<%J!C3!j06E-0!
906DD-;-0G!%!,-&(%3%0-!%33%!F65'-/G!/%3'!,'/.%<'6('J!
!
6*%D'M'N'8,>(1()=#'>#00L&$$()"*&+(,-#'
W-!-D-(/.%3'!16;'7'5>-!;-33?%,,'5.0%<'6(-!;-D6(6!-,,-0-!906D%/-!9-0!',50'//6J!
!
6*%D'O'F':"*&%&'>#00L6$$()"*&+(,-#'F'B*,*,?&''
W%! 90-,-(/-! +,,'5.0%<'6(-! >%! -77-//6! ;%33%! ;%/%! '(;'5%/%! %3! 9.(/6! *J"! ;-33%! F5>-;%! ;'! 569-0/.0%! -! 5-,,-0G!
%./61%/'5%1-(/-!%33%!;%/%!'(;'5%/%!%3!9.(/6!*J#!;-33%!F5>-;%!;'!!569-0/.0%!!,-(<%!6443'&6!;'!;',;-//%J!!
C3! 90-1'6! %33%! 7'01%! ,%0G! 5600',96,/6! 9-0! '3! 9-0'6;6! '(;'5%/6! %'! 9.(/'! *J*! -! *JN! ! ;-33%! F5>-;%! ;'! 569-0/.0%! -!
,.55-,,'D%1-(/-!,%0G!;%!5600',96(;-0,'!%((.%31-(/-J!
k!7%563/G!;-3!@6(/0%-(/-2!-(/06!3%!(%/.0%3-!,5%;-(<%2!0'5>'-;-0-!%33%!F65'-/G!3%!90606&%!;-33%!90-,-(/-!%,,'5.0%<'6(-2!%'!
,-(,'!;-33?%0/J!"#M2!5611%!"M2!;-3!LJW&J!*cI#M#*!9-0!.(!9-0'6;6!1%,,'16!;'!c!1-,'J!!
W%!F65'-/G!,?'19-&(%!%!90606&%0-!3?%,,'5.0%<'6(-2!9-0!'3!9-0'6;6!1%,,'16!,.;;-//62!%33-!1-;-,'1-!56(;'<'6('!56(/0%//.%3'!
-;!-56(61'5>-! '(!D'&60-!-! '3! 0-3%/'D6! 0%/-6!;'!90-1'6!D-00G!5600',96,/6!(-'! /-01'('!;'! 5.'!%33?%0/'5636!$+l+iKV`^!LKW!
$HKiC^!m!LK@^HHKVh+!LKWW?+FFC@]H+hC^VK2!,%3D6!.3/-0'60'!90606&>-!56(560;%/-!/0%!3-!9%0/'J!
`%3-!7%563/G!9.f!-,,-0-!-,-05'/%/%!;%3!@6(/0%-(/-!.(%!6!9'P!D63/-!(-33?%14'/6!;'!/%3-!9-0'6;62!56(!'3!1%,,'16!561.(8.-!;'!
c!1-,'2! %(5>-! (-3! 5%,6! '(! 5.'! D-(&%! '(D'%/%! '3! 0-5-,,6! %((.%3-! ;'! 5.'! %33?%0/'5636! HK@KFF^!+V`C@C$+`^!+VV]+WKJ! C3!
0-3%/'D6! 9-0'6;6! ;'! 90606&%! ,%0G! 56(/-&&'%/6! ,.33%! 4%,-! ;'! "I*cM! ;-3! 90-1'6! %((.%3-! ;-33%! 963'<<%! 9-0! 6&('! &'60(6! ;'!
569-0/.0%J!!
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56(/0%//62! 3%! 963'<<%! 96/0G! -,,-0-! 90606&%/%! %33-!1-;-,'1-! 56(;'<'6('! -56(61'5>-! -! (601%/'D-! '(! 560,6! 9-0! '3! /-196!
,/0-//%1-(/-!(-5-,,%0'6!%33%!56(53.,'6(-!;-33%!9065-;.0%!;'!'(;'D';.%<'6(-!;-3!(.6D6!%99%3/%/60-!8.%360%!,'!D-0'7'5>'(6!3-!
56(;'<'6('!'(;'5%/-!%33?%0/J!"#M2!5611%!""2!;-3!LJW&,J!*cI#M#*J!
W?%,,'5.0%/62!%!,-&.'/6!;'! '(/-0D-(./%!;',96('4'3'/G!;'!56(D-(<'6('!@6(,'9!6!%5560;'!8.%;06!0-,'!;',96('4'3'!;%!5-(/0%3'!;'!
5611'//-(<%! S%0/J! "2! 5611%! "*2! LW! ZXI#M"#! 56(D-0/'/6! '(! W-&&-! "*XI#M"#! -! ,,J11J''JT2! ,'! 0',-0D%! ;'! 0-5-;-0-!
;%33?%,,'5.0%<'6(-!8.%360%!%55-0/'!56(;'<'6('!9'P!D%(/%&&'6,-!0',9-//6!%!8.-33-!90%/'5%/-!;%33?%77';%/%0'62!(-3!5%,6!'(!5.'!3%!
,65'-/G!(6(!,'%!;',96,/%!%;!.(%!0-D','6(-!;-3!90-1'6!'(!56(7601'/G!%!;-//-!'('<'%/'D-J!
C3!0-5-,,6!;'D-00G!69-0%/'D6!90-D'6!'(D'6!;'!%996,'/%!561.('5%<'6(-2!-!7',,%(;6!.(!90-%DD',6!(6(!'(7-0'60-!%'!"X!&'60('J!C(!
5%,6!;'!0-5-,,6!D-00%((6!9%&%/-!%3!760('/60-!3-!90-,/%<'6('!&'G!-,-&.'/-!-;!'3!"Me!;'!8.-33-!(6(!%(560%!-,-&.'/-!
+'! ,-(,'! ;-33?%0/J! "N! -! ;-33?%0/J! Yc! 5611%! c! ;-3! LJW&,J! *cI#M#*2! 3?K(/-! @6(/0%-(/-! ,'! 0',-0D%! 3%! 7%563/G! ;'! -,-05'/%0-!
3?69<'6(-!;'!0'((6D6!-,90-,,6!9-0!.(%!;.0%/%!9%0'!%!8.-33%!;-33?'('<'%3-!%99%3/62!%33-!1-;-,'1-!56(;'<'6('!-56(61'5>-!-!
(601%/'D-!'(!560,62!90-D'%!%;6<'6(-!;'!%996,'/6!%//6J!
!
6*%D'P'F'H#)#$$,'&-%()(/&%,'&--"&0#'
k! %//0'4.'/%! %33%! F65'-/G! 3%! 7%563/G! ;'! 0-5-;-0-! ;%33%! 90-,-(/-! 963'<<%! %! 6&('! ,5%;-(<%! %(('D-0,%0'%! 1-;'%(/-! 3-//-0%!
0%5561%(;%/%!6!96,/%!-3-//06('5%!5-0/'7'5%/%! S$K@T!;%! '(D'%0,'! '(! 7'01%!;'&'/%3-!%31-(6!*!1-,'!90'1%!;'!6&('! ,5%;-(<%!
%((.%3-J!
C3!@6(/0%-(/-!>%!7%563/G!;'!0-5-;-0-!;%33%!90-,-(/-!963'<<%!%!6&('!,5%;-(<%!%(('D-0,%0'%!1-;'%(/-!3-//-0%!0%5561%(;%/%!6!
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!
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!
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%,,-&(%/%! 3%! $63'<<%! 699.0-! %3! 406E-0! '(;'5%/6! '(! $63'<<%2! -(/06! *M! S/0-(/%T! &'60('! ;%! 8.%(;6! '3! ,-//60-! 6! 3?.77'5'6!
5619-/-(/-! A! D-(./6! %! 56(6,5-(<%! ;-3! D-0'7'5%0,'! ;'! .(%! ;-33-! 56(;'<'6('! ;-,50'//-! %33%! ;-7'('<'6(-! ;'! 0'5>'-,/%! ;'!
0',%05'1-(/6!-I6!5'056,/%(<%J!
WB'(%;-19'1-(/6!;'!/%3-!6443'&6!9.f!561960/%0-! 3%!9-0;'/%!/6/%3-!6!9%0<'%3-!;-3!;'0'//6!%33B'(;-(('<<6!S%0/'5636!"Z"X!;-3!
@6;'5-!@'D'3-TJ!!
!
!
6*%D'EE'F'T#$%(,-#'>#00#'@#*%#-+#'>('>&--,'F'9/#$#'0#?&0(''
EEDE'U#*%#-+#'>('*#$/,-$&A(0(%C')(@(0#''
W%!F65'-/G!%,,.1-!7'(6!%!8.%(;6!(-!>%! '(/-0-,,-! 3%!&-,/'6(-!;-33-!D-0/-(<-!,'%! '(!,-;-!,/0%&'.;'<'%3-!5>-!&'.;'<'%3-2!%!
(61-! ;-33?+,,'5.0%/62! ;-,'&(%(;62! 6D-! 655600%2! 3-&%3'! -! /-5('5'! -;! %DD%3-(;6,'! ;'! /.//'! '! ;'0'//'! -;! %<'6('! ,9-//%(/'!
%33?+,,'5.0%/6!,/-,,6!56(!3?%,,-(,6!;-33?+,,'5.0%/6J!
F6(6!%!5%0'56!;-33%!F65'-/G!3-!,9-,-!,6,/-(./-!9-0!0-,',/-0-!%33?%<'6(-!90616,,%!56(/06!3?+,,'5.0%/62!%'!,-(,'!;-33?%0/J!"Z"Y!
5J5J2!-(/06!'3!3'1'/-!;'!.(!'1960/6!9%0'!%3!8.%0/6!;-3!1%,,'1%3-!,/%4'3'/6!'(!963'<<%!9-0!'3!;%((6!5.'!,'!0'7-0',5-!3%!;61%(;%J!
b.%360%!3%!,611%!;6D./%!%3!;%((-&&'%/6!,.9-0'!;-//6!1%,,'1%3-2!3-!,9-,-!D-(&6(6!0'9%0/'/-!70%!F65'-/G!-!+,,'5.0%/6!'(!
906960<'6(-!;-3!0',9-//'D6!'(/-0-,,-2!7-016!0-,/%(;6!'3!3'1'/-!;'!.(!8.%0/6!;-3!1%,,'1%3-!;'!5.'!,690%J!
W%!F65'-/G!(6(!0'56(6,5-!,9-,-!'(56(/0%/-!;%33?+,,'5.0%/6!9-0! '! 3-&%3'!6! '!/-5('5'!5>-!(6(!,'%(6!;%!-,,%!;-,'&(%/'!-!(6(!
0',96(;-!;'!1.3/-!6!%11-(;-J!`.//%D'%!3%!F65'-/G!%556(,-(/'0G!%!(61'(%0-!W-&%3'!-!`-5('5'!;'!7';.5'%!;-33?+,,'5.0%/6!,.!
16/'D%/%!0'5>'-,/%!;'!8.-,/?.3/'16J!C!56,/'!;-33-!9-0,6(-!56,a!(61'(%/-!,'!%&&'.(&6(6!%!8.-33'!;-'!W-&%3'!-!`-5('5'!;-,'&(%/'!
;%33%! F65'-/G! -! ,6(6! %! 5%0'56! ;'! 8.-,/?.3/'1%!(-'! 3'1'/'! ,/%4'3'/'! ;%3! 90-,-(/-! %0/'5636J! W%! F65'-/G2! -(/06! *M! &'60('! ;%33%!
561.('5%<'6(-!;%!9%0/-!;-33?+,,'5.0%/6!;-33%!D636(/G!;'!%DD%3-0,'!;'!90690'!3-&%3'!-I6!/-5('5'2!;6D0G!561.('5%0-!9-0!',50'//6!
3?-D-(/.%3-!90690'6!;',,-(,6J!@'f!,/%4'3'/62!3%!F65'-/G!;-D-!'(!6&('!5%,6!-D'/%0-!8.%3,'%,'!90-&'.;'<'6!%33%!;'7-,%!;-'!;'0'//'!
;-33?+,,'5.0%/6=! 9-0/%(/6! 0'1460,-0G! 3-! ,9-,-! '(56(/0%/-! ;%33?+,,'5.0%/6! 9-0! 3-&%3'! 6! /-5('5'! 5>-! (6(! ,'%(6! ;%! -,,%!
;-,'&(%/'! (-3! 5%,6! 5>-! 3?+,,'5.0%/6! ,/-,,6! %44'%! ;6D./6! ;'0-//%1-(/-! 906DD-;-0-! %'! 7'('! ;'! 0',9-//%0-! 3-! ,5%;-(<-!
9065-,,.%3'!90-D',/-J!
C(! 5%,6! ;'! ;-7'('<'6(-! /0%(,%//'D%! ;-3! ;%((6! -! 7-01%! 6&('! %3/0%! 56(;'<'6(-! ;'! 963'<<%2! 3?+,,'5.0%/6! 96/0G! 56(/'(.%0-! %!
90690'-!,9-,-!3%!&-,/'6(-!;-33-!D-0/-(<-!7'(6!%;!-,%.0'1-(/6!;'!6&('!&0%;6!;'!&'.;'<'62!%(5>-!,-!,.55-,,'D6!%!8.-336!'(!5.'!
,'!/06D%!%3!161-(/6!;-33?%DD-(./%!/0%(,%<'6(-J!W%!F65'-/G!;-D-!'(!6&('!5%,6!-D'/%0-!8.%3,'%,'!90-&'.;'<'6!%33%!;'7-,%!;-'!
;'0'//'! ;-33?+,,'5.0%/62! 0-,/%(;6! 561.(8.-! 6443'&%/%! 7'(6! %33?'1960/6! 56(D-(./6! '(! 655%,'6(-! ;-33%! 90-;-//%! ;-7'('<'6(-!
/0%(,%//'D%J!
!
EEDG'U#*%#-+#'>&@&-%('&0'VD6DH'#'4,-$(?0(,'>('9%&%,'
[-016!8.%(/6!56(,';-0%/6!%3!9.(/6!OJ"T2!3%!F65'-/G!%,,.1-!7'(6!%!8.%(;6!(-!>%!'(/-0-,,-!3%!&-,/'6(-!;-33-!D-0/-(<-!9-0!
0-,',/-0-!%;!%<'6('!;'!0-,96(,%4'3'/G!%D%(/'!'3!l'.;'5-!%11'(',/0%/'D6J!!
W%!90-,-(/-!&%0%(<'%!A!69-0%(/-!,636!(-3!5%,6!;'!-77-//'D%!0'5>'-,/%!;'!0',%05'1-(/62!,'%!5>-!3%!,/-,,%!D-(&%!7601.3%/%!(-'!
56(706(/'!;-33?+,,'5.0%/6!7'(!;%33?%9-0/.0%!;-3!9065-;'1-(/62!,'%!5>-!-,,%!D-(&%!,.55-,,'D%1-(/-!7601%3'<<%/%J!!
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1%/-0'%!;'!-14%0&>'!6! ,%(<'6('!-56(61'5>-!-!5611-05'%3'2!;%! 3-&&'!6! 0-&63%1-(/'!;-33?]('6(-!K.069-%2!;-'! ,.6'!F/%/'!
1-140'2!;-3!H-&(6!]('/6!6!;-&3'!F/%/'!]('/'!;?+1-0'5%J!
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!

F(0&/'9'%4(!I(3!='0&J'%!!
!
W?%,,'5.0%<'6(-!A!69-0%(/-!9-0!'!0',5>'!;-33%!H-,96(,%4'3'/G!@'D'3-!;-0'D%(/-!%3!@6(/0%-(/-!(-336!,D63&'1-(/6!;-33-!90690'-!
%//'D'/G!-!5619-/-(<-!',/'/.<'6(%3'2!561.(8.-!,D63/-!-!56(!6&('!1-<<6!0'/-(./6!./'3-!6!(-5-,,%0'6J!
W?%,,'5.0%<'6(-!A2!'(63/0-2!69-0%(/-!9-0!/.//-!3-!%//'D'/G:!
•' -,-05'/%/-!;%33B+,,'5.0%/6!9-0!3-&&-2!0-&63%1-(/'2!(601-2!;-3'4-0-!6!%3/0'!%//'!%11'(',/0%/'D'2!56190-,'!'!906DD-;'1-(/'!
-1%(%/'!;%'!90690'!60&%('2!!

•' %//0'4.'/-2!56(,-(/'/-!-!;-3-&%/-!%33?K(/-!56(/0%-(/-2!
%(5605>\!%!,-&.'/6!;'!-D-(/.%3'!7./.0-!16;'7'5%<'6('!-I6!'(/-&0%<'6('J!
WB%,,'5.0%<'6(-! 56190-(;-! %3/0-,a! /.//-! 3-! %//'D'/G! %55-,,60'-2! 56193-1-(/%0'2! 56((-,,-! -! 5633-&%/-2! 90-3'1'(%0'! -!
56(,-&.-(/'!%33-!90'(5'9%3'!,690%!-3-(5%/-2!561.(8.-!-;!6D.(8.-!,D63/-J!

1!K!EG6F,L,G6,!F,!M1=16L,1!
6*%D'6DE'F'S??#%%,'>#00L&$$()"*&+(,-#[''
W%!F65'-/G!,'!6443'&%!%!/-(-0-! '(;-((-! 3?+,,'5.0%/6!;'!8.%(/6!8.-,/'!,'%!/-(./6!%!9%&%0-!%!/'/636!;'!0',%05'1-(/62!8.%3-!
5'D'31-(/-! 0-,96(,%4'3-! %! (601%! ;'! 3-&&-! 9-0! 3-! 9-0;'/-! 9%/0'16('%3'! 5%&'6(%/-! %! /-0<'! '(! 56(,-&.-(<%! ;'! .(! -D-(/6!
;%((6,6! ;'! 5.'! 3?K(/-! ;-44%! 0',96(;-0-! '(! 0-3%<'6(-! %336! ,D63&'1-(/6! ;-33?%//'D'/G! ;-'! ,.6'! 5619'/'! ',/'/.<'6(%3'! -!
%33?-06&%<'6(-!;'!,-0D'<'!90690'2!;-3-&%/'2!/0%,7-0'/'2!56193-1-(/%0'!-!,.,,';'%0'J!

W?%,,'5.0%<'6(-!56190-(;-!'(63/0-:!
%T' 3-!9-0;'/-!9%/0'16('%3'!5>-!3?+,,'5.0%/6!,'%!/-(./6!%!0',%05'0-!9-0!1.3/-!-I6!%11-(;-2!,%(<'6('!%11'(',/0%/'D-!-I6!

9-5.('%0'-!'(73'//-!%'!/-0<'!%!,-&.'/6!;'!-0060'2!%(5>-!9067-,,'6(%3'2!;-'!90690'!+11'(',/0%/60'!'(!0%9960/6!;'!1%(;%/62!
;-'! L'9-(;-(/'! '(! 0%9960/6! ;'! '19'-&6! -! ;-'! L'9-(;-(/'! '(! 0%9960/6! ;'! ,-0D'<'6! %! 8.%3.(8.-! /'/636! -! 561.(8.-!
./'3'<<%/'=!

1O' 3-!9-0;'/-!9%/0'16('%3'!56(,-&.-(/'!%!,1%00'1-(/62!;',/0.<'6(-!6!;-/-0'60%1-(/6!;'!%//'2!;65.1-(/6!6!/'/63'!(6(!%3!
960/%/60-!9.05>\!(6(!;-0'D%(/'!;%!'(5-(;'62!7.0/6!6!0%9'(%=!#

5T' 3?%<'6(-!;'0-//%!;-33%!@60/-!;-'!@6(/'!9-0!;%(('!-0%0'%3'!(-'!56(706(/'!;-'!L'9-(;-(/'!-;!+11'(',/0%/60'!;-33?+,,'5.0%/6J!
W%!90-,-(/-!+,,'5.0%<'6(-!/-00G!9-0/%(/6!'(;-((-!3?+,,'5.0%/6!,/-,,6!;%3!90-&'.;'<'6!-56(61'56!,677-0/6!8.%360%2!%!
,-&.'/6!;-33?-,-05'<'6!;-3!96/-0-!0';.//'D6!;%!9%0/-!;-33%!@60/-2!'3!;%((6!-0%0'%3-!(6(!,'%!,/%/6!'(/-0%1-(/-!0',%05'/6!
;%3!;'0-//6I'!0-,96(,%4'3-I'!-!3%!;'77-0-(<%!,'%!,/%/%!96,/%!%!5%0'56!;-33?+,,'5.0%/6J!

W-!&%0%(<'-!;'!963'<<%!,B'(/-(;6(6!,-190-!69-0%(/'=!0-,/%!,%3D%!3%!7%563/G!;'!-,-05'/%0-2!8.%360%!(-!0'5600%(6!3-!56(;'<'6('!
90-D',/-!;%33%!3-&&-:!
"J' 3?%<'6(-!;-33%!@6(/0%-(/-!,/-,,%!%'!,-(,'!;-33B%0/J!##!5611%!#!;-3!`J!]J!*I"ZXY2R!-!;'!%3/0-!;',96,'<'6('!-!(601%/'D-!

69-0%(/'!(-33?%14'/6!;-33%!$.443'5%!+11'(',/0%<'6(-=!
#J' '3!;'0'//6!;'!0'D%3,%!,9-//%(/-!%33%!F65'-/G!%'!,-(,'!;-33B%0/J!"Z"c!5J5J2!(-'!56(706(/'!;-'!,6&&-//'!0-,96(,%4'3'J!
!
W%! 569-0/.0%! %,,'5.0%/'D%2! %(5>-! %'! ,-(,'! ;-33%! 3-&&-! #NNI#MMY2! %0/J! *2! 5611%! XZ! S5;2! ['(%(<'%0'%! #MMOT! (6(! ;-D-!
'(/-(;-0,'! 561.(8.-! 69-0%(/-! 9-0! 3-! 56(,-&.-(<-! ;-33%! H-,96(,%4'3'/G! +11'(',/0%/'D%! -! ;-33%! H-,96(,%4'3'/G!
+11'(',/0%/'D6U@6(/%4'3-!;-'!L'9-(;-(/'!-!;-&3'!+11'(',/0%/60'J!!
!
6*%D'6DG'F'B#*(,>,'>('#11()&)(&'>#00L6$$()"*&+(,-#''
6DGDE'B#*(,>,'>('#11()&)(&'*#%*,&%%(@&['
W?%,,'5.0%<'6(-!A!69-0%(/-!9-0!3-!0'5>'-,/-!;'!0',%05'1-(/6!9-0D-(./-!%33?+,,'5.0%/6!-!;-(.(5'%/-!%33%!F65'-/G!(-3!560,6!;-3!
9-0'6;6! ;'! ;.0%/%! ;-33%! 963'<<%2! 56(,-&.-(/'! %! -D-(/'! ;%((6,'! D-0'7'5%/','! ;.0%(/-! '3! 1-;-,'16! 9-0'6;6! -;!
%(/-5-;-(/-1-(/-! %33%! ;%/%! ;'! ,/'9.3%! ;-3! 90-,-(/-! 56(/0%//6! 9-0! '3! 9-0'6;6! '(;'5%/6! %3! 9.(/6! cJ"! ;-33%! F5>-;%! ;'!
@69-0/.0%J!!
6DGDG'B#*(,>,'>('#11()&)(&'"0%*&%%(@&[''
L%33%! ;%/%! ;'! ;-5600-(<%! ;-33%! 90-,-(/-! 963'<<%2! %33%! 0-3%/'D%! ,5%;-(<%2! 3?+,,'5.0%<'6(-! ,%0G! %3/0-,a! 69-0%(/-! 9-0! 3-!
0'5>'-,/-!;'!0',%05'1-(/6!9-0D-(./-!%33?+,,'5.0%/6!-!;-(.(5'%/-!%33%!F65'-/G!;.0%(/-!'3!9-0'6;6!;'!-77'5%5'%!.3/0%//'D%!;'!5.'!
%3! 9.(/6! cJ#! ;-33%! F5>-;%! ;'! @69-0/.0%! -! 56(,-&.-(/'! %;! -D-(/'! ;%((6,'! D-0'7'5%/','! (-3! 9-0'6;6! ;'! D%3';'/G!
;-33?+,,'5.0%<'6(-2!56(!-,53.,'6(-!9-0f!;-&3'!-D-(/'!;%((6,'!D-0'7'5%/6,'!(-3!90-,-(/-!9-0'6;6!.3/0%//'D6J!
W%! 90-,-(/-! &%0%(<'%! .3/0%//'D%! (6(! %D0G! %35.(%! D%3';'/G! (-3! 5%,6! 3B+,,'5.0%/6! ,/'9.3'2! ;.0%(/-! /%3-! 9-0'6;62! %3/0%!
+,,'5.0%<'6(-!%(%36&%!%33%!90-,-(/-2!D63/%!%!5690'0-!&3'!,/-,,'!0',5>'J!
!
6*%D'6DIN';$)0"$(,-('
F6(6!-,53.,'!;%33?%,,'5.0%<'6(-!'!;%((':!

%T' D-0'7'5%/','!'(!0-3%<'6(-!%!7%//'2!%//'!6;!61',,'6('!;-0'D%(/'!;%!;636!;'!+11'(',/0%/60'!-!L'9-(;-(/'2!%55-0/%/6!
56(!906DD-;'1-(/6!;-7'('/'D6!;-33?+./60'/G!5619-/-(/-=!!

4T' 906D65%/'!;%!'(8.'(%1-(/6!;'!8.%3,'%,'!&-(-0-!;-33B%0'%2!;-33B%58.%!-!;-3!,.636"#,?'(/-(;6(6!9-0/%(/6!-,53.,'!
/.//'! '! ;%(('! %14'-(/%3'! '(! &-(-0-!6!8.%3,'%,'! -D-(/6! 5>-!&-(-0'! .(?%990-<<%4'3-! %3/-0%<'6(-!(-&%/'D%!9-0!
3?%14'-(/-!6!9-0!36!,/%/6!(%/.0%3-!;-33-!56,-!561-2!%!1-06!/'/636!;'!-,-19'62!8.%3,'%,'!;%((6!%3!9%-,%&&'62!
8.%3,'%,'!;%((6!;-0'D%(/-!;%!0.160-!6!D'40%<'6('!-55J=!
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5T' 56(,-&.-(/'! %! ;-/-(<'6(-! -;! '19'-&6! ;'! ,6,/%(<-! 0%;'6%//'D-! -! 561.(8.-! 56((-,,'! 56(! 7-(61-('! ;'!
/0%,1./%<'6('! ;-3! (.53-6! ;-33B%/616! 6! 56(! 0%;'%<'6('! 906D65%/-! ;%33B%55-3-0%<'6(-! %0/'7'5'%3-! ;'! 9%0/'5-33-!
%/61'5>-=!

;T' 56((-,,'!6!56(,-&.-(/'!%33%!5'0563%<'6(-!,.!,/0%;-!;'!.,6!9.443'56!6!,.!%0--!%!8.-,/-!-8.'9%0%/-!;'!D-'563'!%!
16/60-2!!9-0!'!8.%3'!,'%!6443'&%/60'%!3?%,,'5.0%<'6(-!'(!56(7601'/G!%33-!(601-!;'!5.'!%3!LJW&,J!MYIMZI#MMX2!(J!
#MZ!,,J11!-!''J2!(6(5>\!;%!(%D'&%<'6(-!;'!(%/%(/'!%!16/60-!6!;%!'19'-&6!;'!%-06164'3'=!

-T' 56((-,,'!6!56(,-&.-(/'!%!3-,'6('!9-0,6(%3'2!160/-!-!;%((-&&'%1-(/6!;'!56,-2!,%3D6!8.%(/6!;',5'93'(%/6!%33%!
,-&.-(/-!-,/-(,'6(-!;'!5.'!%33?+0/J!jJO=!!

7T' 56((-,,'!6!56(,-&.-(/'!%33%!,/'9.3%<'6(-!-I6!1%(5%/%!,/'9.3%<'6(-!-I6!16;'7'5%!;'!%,,'5.0%<'6('!(6(5>\!%3!
1%(5%/6!-I6!/%0;'D6!9%&%1-(/6!;-'!90-1'!%,,'5.0%/'D'=!

&T' ;-0'D%(/'!;%!%//'D'/G!,D63/%!;%!/%3.(6!;-'!L'9-(;-(/'I+11'(',/0%/60'!;-33?K(/-!56(/0%-(/-2!8.%3'!56196(-(/'!
;'!@6(,'&3'!;'!+11'(',/0%<'6(-!6!@633-&'!,'(;%5%3'2!;'!%3/0'!K(/'!;-33%!$.443'5%!+11'(',/0%<'6(-!-I6!+<'-(;-!6!
K(/'!90'D%/'2!,%3D6!8.%(/6!90-5',%/6!%33?%0/J!jJ"!m!+//'D'/G!;'!0%990-,-(/%(<%!!-!90-,,6!+<'-(;-!;-33?+,,'5.0%/6J!
!

F6(6!'(63/0-!-,53.,-!;%33?+,,'5.0%<'6(-:!
!
"J' 3-! 0'5>'-,/-!;'! 0',%05'1-(/62! 56,a! 561-!;-7'('/-! ;%33-! ;-7'('<'6('! ;'! 8.-,/%!963'<<%2! ;-33-! 8.%3'! 3?+,,'5.0%/6!

%44'%!&'G!%D./6!7601%3-!(6/'<'%2!90-5-;-(/-1-(/-!%33%!;%/%!;'!,/'9.3%<'6(-!;-3!90-,-(/-!56(/0%//6=!!
#J' '!;%(('!;-0'D%(/'!;%33%!90-,-(<%!-!9-0!&3'!-77-//'2!;'0-//'!-;!'(;'0-//'2!;'!,6,/%(<-!/6,,'5>-!;'!8.%3,'%,'!/'962!'D'!

56190-,':!%1'%(/6I%,4-,/62!7.(&>'2!1.77%2!1'56/6,,'(-2!,960-!6!8.%3,'%,'!D%960-!;'!(%/.0%!4'636&'5%=!
*J' '! ;%(('! 1%/-0'%3'! ;'0-//%1-(/-! 6! '(;'0-//%1-(/-! 56(,-&.-(/'! %33?-,-05'<'6! ;-33%! 9067-,,'6(-! 1-;'5%! 6!

9%0%1-;'5%=!
NJ' 1.3/-2!%11-(;-!-!,%(<'6('!9-5.('%0'-!'(73'//-!%3!@6(/0%-(/-J!

&
6*%D'6DJ'F'8&$$(2&0('>('6$$()"*&+(,-#'F'?#$%(,-#'>#00&'1*&-)=(?(&'
W?+,,'5.0%<'6(-!D'-(-!90-,/%/%!7'(6!%33%!56(5600-(<%!;-33?'1960/6!1%,,'16!9-0!,'(',/06!'(;'5%/6!%3!9.(/6!NJ"!;-33%!F5>-;%!
;'!@69-0/.0%!-;!'(!%&&0-&%/6!%((.6!9-0!3?'1960/6!'(;'5%/6!%3!9.(/6!NJ#!;-33%!F5>-;%!;'!@69-0/.0%J!
W?-D-(/.%3-! 70%(5>'&'%! ;6D0G! 0-,/%0-! %! 5%0'56! ;-33B+11'(',/0%<'6(-! @6(/0%-(/-! ,-(<%! 5>-! -,,%! 96,,%2! ,6//6! 9-(%! ;'!
;-5%;-(<%!;-3!;'0'//6!%3!0',%05'1-(/62!7%03%!%,,'5.0%0-!;%!%3/0%!F65'-/GJ!
$-0! '! ,'(',/0'! ;-(.(5'%/'! %33%! F65'-/G! ;696! 3%! 5-,,%<'6(-! ;-3! 56(/0%//6! ;'! %,,'5.0%<'6(-! '3! 3'1'/-! ;'! '(;-(('<<6!
'(;'9-(;-(/-1-(/-!;%3!(.1-06!;-'!,'(',/0'!,/-,,'2!(6(!96/0G!,.9-0%0-!'3!1%,,'1%3-!'(;'5%/6!'(!963'<<%!9-0!,'(',/06!-!9-0!
%&&0-&%/6!%((.6J!
!
&
!
C9L5<9&D94659>9&5<>=<:5;<9DG=<>=&5<&K59<6;&
&
&
&
&
&
&
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:!A!5$<56$,G6,!F,!1$$,EH=1L,G65!
&

6*%D'YDE'F'6%%(@(%C'>('*&//*#$#-%&-+&'/*#$$,'6+(#->#'>#00L6$$()"*&%,'F'B#*$,-&0#'>($%&))&%,'
W?+,,'5.0%<'6(-!,?'(/-(;-!-,/-,%!%33-!0'5>'-,/-!;'!0',%05'1-(/6!;-0'D%(/':!
%T' ;%!'(5%0'5>'!;'!5%0%//-0-!5633-&'%3-!-I6!5611',,%0'%3-!,D63/'!;%&3'!+11'(',/0%/60'!-I6!L'9-(;-(/'!;-33?!+,,'5.0%/6!'(!
0%990-,-(/%(<%!;-33?+,,'5.0%/6!,/-,,6!'(!%3/0'!60&%('!5633-&'%3'=!

KN# ;%! '(5%0'5>'! ,D63/'! 90-,,6!+<'-(;-!;-33?+,,'5.0%/6! Sp6.,-!906D';'(&T2! 9.05>\! '3! 0%9960/6! ;'! ;'9-(;-(<%! 0-,/'! '(!
5%96! %33?+,,'5.0%/6! ,/-,,6! -! ,'%(6! 56(,.(/'D%/-! 3-! ,9-5'7'5>-! 0-/0'4.<'6('J! H-,/%! '(/-,62! 63/0-! 5>-! 56(;'<'6(-!
D'(563%(/-! %33%! 90-,-(/-! -,/-(,'6(-2! 5>-! 3?+,,'5.0%/6! ;-D-! -,-05'/%0-! ,.33-! +<'-(;-! ,690%! 5'/%/-! .(! 56(/06336!
%(%36&6!%!8.-336!-,-05'/%/6!,.'!90690'!,-0D'<'!-!5>-!3?+<'-(;%!0-%3'<<'!3%!9%0/-!9'P!'1960/%(/-!;-33%!90690'%!%//'D'/G!
56(!3B-(/-!6!&3'!-(/'!9.443'5'!5>-!3%!56(/0633%(6=&

5T' V-3! 5%,6!;'!;',/%556! /-1960%(-6!;'!9-0,6(%3-!;'9-(;-(/-!;-3!@6(/0%-(/-!90-,,6!%3/06!K(/-!%99%0/-(-(/-!%33%!
$.443'5%!+11'(',/0%<'6(-2!3?+,,'5.0%<'6(-!,?'(/-(;-!%./61%/'5%1-(/-!69-0%(/-!9-0!3-!(.6D-!1%(,'6('J!!

!
6*%D'YDG';$%#-$(,-#':D5?$D'-D'PEZGRRP'#'$$D22D'#'((D'
W?%,,'5.0%<'6(-!A!%3/0-,a!69-0%(/-!9-0!3-!0-,96(,%4'3'/G!96,/-!%!5%0'56!;-33?+,,'5.0%/6!;%33%!(601%/'D%!'(!1%/-0'%!;'!'&'-(-!
S0.160'2!1'50653'1%2!963D-0'!-!7.1'2!%58.-!-!D%960-T2!,'5.0-<<%!-!,%3./-!;-'!3%D60%/60'!,.'!3.6&>'!;'!3%D606=!,6(6!9-0/%(/6!
56190-,-!'(!&%0%(<'%!%(5>-!3-!%//'D'/G!,D63/-!;%&3'!+,,'5.0%/'!'(!7.(<'6(-!;':!
"J' L%/60-!;'!W%D606R!-I6!QH-,96(,%4'3-!;-3!,-0D'<'6!;'!90-D-(<'6(-!-!906/-<'6(-R!-I6!%3/0-!7'&.0-!90-D',/-!%'!,-(,'!;-3!

LJW&,J!(J!O"I#MMO!-!,,J11J!-!''=!!
#J' Q@611'//-(/-R2!QH-,96(,%4'3-!;-'!3%D60'R2!Q@660;'(%/60-!9-0!3%!$06&-//%<'6(-R!-I6!Q@660;'(%/60-!9-0!3?-,-5.<'6(-!

;-'! 3%D60'R! %'! ,-(,'! ;-3! L-50-/6! W-&',3%/'D6! (J! O"I#MMO! -! ,,J11J! -! ''2! '(!1%/-0'%! ;'! /./-3%! ;-33%! ,%3./-! -! ;-33%!
,'5.0-<<%!,.3!3%D606J!!

!
6*%D'YDI';),0,?(&'#>'&2A(#-%#'
W?+,,'5.0%<'6(-! A! %3/0-,a! 69-0%(/-! 9-0! 36! ,D63&'1-(/6! ;-33-! %//'D'/G! ;'! 56(,.3-(<%! -! 56(/0633'! '(! %14'/6! ;'! -5636&'%! -;!
%14'-(/-2! 76(/'! ;'! '(8.'(%1-(/6! S-1',,'6('2! %58.-! 0-73.-! -! 7%(&>'2! 0'7'./'2! 0.160-T2! D-0;-! '(;.,/0'%3-! S'19%//6!
9%-,%&&',/'56!-;!%14'-(/%3-2!%0--!D-0;'2!&'%0;'('2!D-0;-!%(/'U0.160-T2!3'1'/%/%1-(/-!%33-!$-0;'/-!$%/0'16('%3'!56(,-&.-(/'!
%33?-00%/%!'(/-090-/%<'6(-!-I6!!%993'5%<'6(-!;'!V601-!-!;'!W-&&'J!
W?+,,'5.0%<'6(-! A! %3/0-,a! 69-0%(/-! 9-0! 36! ,D63&'1-(/6! ;-33-! %//'D'/G! ;'! '&'-(-! -! ,%('/G! 9.443'5%2! 90-D-(<'6(-! 1-;'5%!
D-/-0'(%0'%2!56(/06336!'(!1%/-0'%!7%01%5-./'5%J!!
!
6*%D'YDJ'B#*>(%#'/#*'(-%#**"+(,-#','$,$/#-$(,-#'>('&%%(@(%C'>('V#*+(''
W?+,,'5.0%<'6(-!;'!5.'!%33%!90-,-(/-!$63'<<%!56190-(;-!3-!$-0;'/-!$%/0'16('%3'!;-0'D%(/'!;%!'(/-00.<'6('!6!,6,9-(,'6('!/6/%3'!
6!9%0<'%3'!;'!%//'D'/G!'(;.,/0'%3'2!5611-05'%3'2!%0/'&'%(%3'2!%&0'563-!6!;'!,-0D'<'!-(/06!'3!3'1'/-!;-'!i%,,'1%3'!'(;'5%/'!%33?%0/J!+JNJ!
!
6*%D'YDK'B#*>(%#'/&%*(2,-(&0('/#*'&%%(@(%C'),--#$$#'&00L&$$"-+(,-#'#'?#$%(,-#'>#0'B#*$,-&0#''
W?+,,'5.0%<'6(-!A!%3/0-,a!69-0%(/-!9-0!3%!0-,96(,%4'3'/G!56(/0%//.%3-!'(!5%96!%3!@6(/0%-(/-!9-0!3-!,63-!$-0;'/-!$%/0'16('%3'!
;-0'D%(/'! ;%33?%//'D'/G! 56((-,,%! %33?%,,.(<'6(-! -! &-,/'6(-! ;-3! 9-0,6(%3-J! F6(6! 8.'(;'! 56190-,-! 3-! $-0;'/-! $%/0'16('%3'!
56((-,,-!%!D-0/-(<-!;'!3%D606!;-0'D%(/'!;%!-00%/%!%993'5%<'6(-!6;!'(/-090-/%<'6(-!;'!(601-!D'&-(/'!-!;-3!@J@JVJWJ!L-D6(6!
561.(8.-! '(/-(;-0,'! ,-190-! -,53.,'! &3'! '1960/'! 5>-! '3! @6(/0%-(/-! ,'%! /-(./6! %;! -06&%0-! 9-0! (601-! D'&-(/'! -I6! ;-3!
@J@JVJWJ!'(!760<%!;'!.(%!,-(/-(<%!9%,,%/%!'(!&'.;'5%/6!-I6!;'!.(!/'/636!-,-5./'D6!%!,-&.'/6!;'!%5560;6!-_/0%&'.;'<'%3-!8.%3'2!
%! /'/636! -,-193'7'5%/'D6! -! (6(! -,%.,/'D62! 8.%(/6! ;6D./6! %3! L'9-(;-(/-! 9-0! '33-&'//'16! 3'5-(<'%1-(/62! '3! &'.;'<'6!
9-(,'6(',/'56! %! ,-&.'/6! ;'! ,-(/-(<%! ;-33%! @60/-! ;-'! @6(/'2! ,D63&'1-(/6! ;'! 1%(,'6('! ,.9-0'60'! %3! 3'D-336! ;'! 7601%3-!
'(8.%;0%1-(/6!-!56(,-&.'1-(/6!;-3!;'0'//6!%33%!;-7'('/'D%!%,,-&(%<'6(-!-!%33-!,9-//%(<-!1%/.0%/-J!F6(6!'(D-5-!56190-,-!
/.//-! 3-! %3/0-! $-0;'/-! $%/0'16('%3'! 56((-,,-! -! 5600-3%/-! %3! ,'(',/06! 8.%3'! %! /'/636! -,-193'7'5%/'D6! -! (6(! -,%.,/'D6!
0'D%3./%<'6(-!;'!5%9'/%3'2!'(/-0-,,'2!,9-,-!%55-,,60'-2!-55J!
$-0!/%3'!9-0;'/-2!3%!F65'-/G!0',96(;-0G!7'(6!%3!3'1'/-!'(;'5%/6!%3!9.(/6!NJ*!;-33%!,5>-;%!;'!569-0/.0%J!!
&
6*%D'YDM'>&--('/&%*(2,-(&0('#'/#*>(%#'-,-'/&%*(2,-(&0('>#*(@&-%('>&00L&%%(@(%C'>(')"('&0'>D'0?$'
EQMZGRRI'#'$$D22D'#'((D'
W?+,,'5.0%<'6(-! 56190-(;-! %(5>-! 3-! 7%//',9-5'-! ;'! 0-,96(,%4'3'/G! 5'D'3-! ;-0'D%(/'! %3! ,6&&-//6! +,,'5.0%/6! %'! ,-(,'! ;-33-!
;',96,'<'6('!;-3!LJW&,J!(J!"ZcI#MM*!,,J11J''J2!9-0!-D-(/.%3'!9-0;'/-!9%/0'16('%3'!-!(6(!9%/0'16('%3'!5%&'6(%/-!%!/-0<'! '(!
56(,-&.-(<%! ;-33?-00%/6! /0%//%1-(/6! S0%5563/%2! 0-&',/0%<'6(-2! -3%460%<'6(-2! 56(,-0D%<'6(-2! ./'3'<<62! 561.('5%<'6(-! -!
;'77.,'6(-T!;-'!;%/'!9-0,6(%3'!;-'! /-0<'2!9.05>\!56(,-&.-(/'!%! 7%//'! '(D636(/%0'!-!(6(!;-0'D%(/'!;%!561960/%1-(/'! '33-5'/'!
56(/'(.%/'D'J!
F6(6!56190-,-!16;'7'5>-!-!'(/-&0%<'6('!90-D',/-!;%33%!(601%/'D%!D'&-(/-!'(!1%/-0'%!;'!906/-<'6(-!;-'!;%/'!9-0,6(%3'2!8.%3'!
'3!H-&63%1-(/6!]K!cYZI#M"c!m!lL$H!-!'3!LJW&,J!"M"I#M"O!,,J11J''J!
&
6*%D'YDO'U(-),0,'>('$,0(>&*(#%C'#$%#$,'
4-'3&5"'B$'+.50"-5&C$#$*a'5"#$B&#.'B.##X255$36+&*"'3"-'&#*+$'5"11.**$T'3%!F65'-/G'+$50"-B.+a'B$'Z6&-*"'B"S6*"'B&##X255$36+&*"T'
#$,$*&*&,.-*.'&##&'Z6"*&'B$'56&'0.+*$-.-%&'A.+,"'$#'B$+$**"'B$'+.1+.55"'-.$'3"-A+"-*$'B$'&#*+$'*.+%$'+.50"-5&C$#$L!
&
&
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6*%D'YDP'N''H#$/,-$&A(0(%C')(@(0#'/*,1#$$(,-&0#'>#('>(/#->#-%('%#)-()('
[-016! 8.%(/6! 90-D',/6! ;%33-! 90-5-;-(/'! 56(;'<'6('! ;'! 963'<<%! ,'! 90-5',%! 5>-! 3?+,,'5.0%<'6(-! A! 69-0%(/-! 9-0! 3%!
H-,96(,%4'3'/G!5'D'3-!;-33?+,,'5.0%/6!%!,-&.'/6!;'!8.%3,'%,'!0'5>'-,/%!;'!0',%05'1-(/6!%D%(<%/%!;%!/-0<'!9-0!8.%3,'%,'!-D-(/6!
;%((6,6!5611-,,6!;%!.(6!6!9'P!L'9-(;-(/'!`-5('5'!561-!;-7'('/'!'(!963'<<%2!56190-,%!3%!569-0/.0%!;-'!0',5>'!;'!(%/.0%!
9067-,,'6(%3-!%!7%D60-!;-'!;'9-(;-(/'!'(5%0'5%/'!;-33%!906&-//%<'6(-2!56,a!561-!90-D',/6!;%3!Li!"Z#I#M##J!!
+'!,-(,'!;-33-!;',96,'<'6('!3-&',3%/'D-!,6(6!569-0/'!%(5>-!'!0',5>'!;-0'D%(/'!;%!-0060'!6!61',,'6('!(-33%!0-;%<'6(-!;-3!906&-//6!
-,-5./'D6! 6! ;-7'('/'D6! 5>-! %44'%(6! ;-/-01'(%/62! %! 5%0'56! ;-33?K(/-2! 1%&&'60'! 56,/'! 56,a! 561-! 90-D',/6! %33?%0/J! j""!
K,/-(,'6(-!;-33%!569-0/.0%!9067-,,'6(%3-!;-3!906&-//',/%!'(/-0(62!,-56(;6!Li!"Z*I#M##J!
!
W?+,,'5.0%<'6(-!A!-,/-,%!%'!;%(('!56(,-&.-(/'!%!3-,'6('!9-0,6(%3'2!160/-!6!;%((-&&'%1-(/6!%!56,-2!56((-,,'!%33?-,-05'<'6!
;-33?%//'D'/G!;'!L'9-(;-(/-!`-5('56!561-!;-,50'//%!(-33-!QL-7'('<'6('R!;'!963'<<%2!8.%3'!%!/'/636!1-0%1-(/-!-,-193'7'5%/'D6:!
%T' 906&-//',/%2!;'0-//60-!;-'!3%D60'!-!5633%.;%/60-=!

4T' &-636&62!'(!8.%(/6!,D63/%!(-33?%14'/6!;'!.(!'(5%0'56!;'!906&-//%<'6(-=!
5T' %//'D'/G!;'!56(,.3-(<%!-!56(/0633'!'(!%14'/6!;'!-5636&'%!-;!%14'-(/-2!76(/'!;'!'(8.'(%1-(/6!S-1',,'6('2!%58.-!0-73.-!-!

7%(&>'2! 0'7'./'2! 0.160-T2! D-0;-! '(;.,/0'%3-! S'19%//6! 9%-,%&&',/'56! -;! %14'-(/%3-2! %0--! D-0;'2! &'%0;'('2! D-0;-! %(/'U
0.160-T2!3'1'/%/%1-(/-!%33-!$-0;'/-!$%/0'16('%3'!56(,-&.-(/'!%33?-00%/%!'(/-090-/%<'6(-!-I6!!%993'5%<'6(-!;'!V601-!-!
;'!W-&&'J!

;T' D-0'7'5%!-!D%3';%<'6(-!;-'!906&-//'!56,a!561-!90-D',/6!;%33?-_!LJ3&,!XMI#M"c!-!;%3!LJ3&,J!*cI#M#*!-!,,J11J!-!''=!

-T' Q0-,96(,%4'3-!;-3!9065-;'1-(/6R!;'!5.'!%33?-_!LJ3&,!XMI#M"c!-!;%3!LJ3&,J!*cI#M#*!-!,,J11J!-!''=!

!
WB+,,'5.0%<'6(-!A!%3/0-,a!69-0%(/-:!!
7T' 9-0!3-!0-,96(,%4'3'/G!96,/-!%!5%0'56!;-33B+,,'5.0%/6!;%33%!(601%/'D%!'(!1%/-0'%!;'!'&'-(-!S0.160'2!1'50653'1%2!963D-0'!-!

7.1'2! %58.-! -! D%960-T2! ,'5.0-<<%! -! ,%3./-! ;-'! 3%D60%/60'! ,.'! 3.6&>'! ;'! 3%D606=! ,6(6! 9-0/%(/6! 56190-,-!
(-33?+,,'5.0%<'6(-!%(5>-!3-!%//'D'/G!;':!
7"T!nL%/60-!;'!3%D606n!-I6!nH-,96(,%4'3-!;-3!,-0D'<'6!;'!90-D-(<'6(-!-!906/-<'6(-n!-I6!3-!%3/0-!7'&.0-!90-D',/-!%'!,-(,'!
;-3!L-50-/6!W-&',3%/'D6!(J!O"I#MMO!!,,J11J!-!''=!

7#T! ! Q@611'//-(/-R2! nH-,96(,%4'3-! ;-'! 3%D60'n2! Q@660;'(%/60-! 9-0! 3%! $06&-//%<'6(-R! -I6! Q@660;'(%/60-! 9-0!
3B-,-5.<'6(-!;-'!W%D60'R!%'!,-(,'!;-3!L-50-/6!W-&',3%/'D6!(J!O"I#MMO!!,,J11J!-!''J!

!
W?+,,'5.0%<'6(-!56190-(;-!%(5>-:!
"J' '! ;%(('! 56(,-&.-(/'! %! 06D'(%! /6/%3-! 6! 9%0<'%3-! ;-33-! 69-0-! '(! 56,/0.<'6(-! 6! ,.33-! 8.%3'! ,'! -,-&.6(6! 3%D60'2!
D-0'7'5%/','!;.0%(/-!3?-,-5.<'6(-!6!-(/06!5'(8.-!%(('!;%33%!3606!.3/'1%<'6(-=!

#J' 3-!,9-,-!'19./%4'3'!%33?+,,'5.0%/6!9-0!(-./0%3'<<%0-!6!3'1'/%0-!3-!56(,-&.-(<-!;'!.(!&0%D-!;'7-//6!5>-!'(5';%!,.33%!
,/%4'3'/G! ;-33?69-0%2! 56(! 6443'&6! ;%! 9%0/-! ;-33?+,,'5.0%/6! ;'! ;%0(-! '11-;'%/6! %DD',6! %33%! F65'-/GJ! C(! 5%,6! ;'!
;',%5560;6!,.33?./'3'/G!;-33-!,9-,-!,.;;-//-!6!,.33?-(/'/G!;'!-,,-2!,-!90-D',/6!;%33%!(601%/'D%!;'! 3-&&-!D'&-(/-!%3!
161-(/6!;'!%993'5%<'6(-!;-33%!(601%2!3-!$%0/'!,'!6443'&%(6!%!56(7-0'0-!%;!.(!@633-&'6!;'!/0-!9-0'/'!1%(;%/6!!;'!
;-5';-0-!,-!-;!'(!8.%3-!1',.0%!,'%(6!;6D./'!&3'!'(;-(('<<'J!L-//'!9-0'/'!,6(6!(61'(%/'!.(6!;%!5'%,5.(6!;-33-!9%0/'!
-;!'3!/-0<6!;'!561.(-!%5560;6!62!'(!5%,6!56(/0%0'62!;%3!$0-,';-(/-!;-3!`0'4.(%3-!5619-/-(/-=!5'%,5.(%!;-33-!9%0/'!
0-1.(-0%! '3! 9-0'/6! ;%! -,,%! ;-,'&(%/62! 56(/0'4.-(;6! %33%!1-/G! ;-33-! ,9-,-! -! 5619-/-(<-!;-3! /-0<6! 9-0'/6J! W-!
;-5','6('!;-3!@633-&'6!9-0'/%3-!,6(6!90-,-!%!1%&&'60%(<%!;'!D6/'2!56(!;',9-(,%!;%!6&('!7601%3'/G!;'!3-&&-!-!,6(6!
D'(563%(/'!9-0!3-!$%0/'!%(5>-!,-!.(6!;-'!9-0'/'!;',,-(/-!6!,'!0'7'./%!;'!7'01%0-!'3!0-3%/'D6!D-04%3-=!

!
*J' 3-! 9-0;'/-! 9%/0'16('%3'! 56(,-&.-(/'! %! &0%D'! ;'7-//'! %33-! 69-0-! 0',56(/0%/'! ;696! 3%! .3/'1%<'6(-! ;-'! 3%D60'! -! 5>-!
0-(;%(6! 3?69-0%! '(';6(-%! %33?.,6! %3! 8.%3-! A! ;-,/'(%/%=! 0'1%(-! 561.(8.-! -,53.,6! 6&('! 56,/6! 9-0! -D-(/.%3'!
1'&3'60'-J!

!
!!!!W-!-,/-(,'6('!;'!5.'!%3!90-,-(/-!%0/'5636!jJO!(6(!,6(6!69-0%(/':!

•' 8.%360%!'3!L'9-(;-(/-!/-5('56!0-,96(,%4'3-!;-3!;%((6!%44'%!,D63/6!%//'D'/G!(6(!0'-(/0%(/'!(-33-!,.-!5619-/-(<-!
9067-,,'6(%3'!,/%4'3'/-!;%33-!3-&&'2!;%'!0-&63%1-(/'!-!;%33-!(601-!5>-!;',5'93'(%(6!3-!0',9-//'D-!9067-,,'6('=!

•' ,-!'!3%D60'!D-(&6(6!-,-&.'/'!;%!'190-,-!;'!90690'-/G!6!'3!5.'!,65'6!%!0-,96(,%4'3'/G!'33'1'/%/%!6!%11'(',/0%/60-!,'%!
;'9-(;-(/-!;-33?+,,'5.0%/6=!!

•' 9-0!'!;%(('!%'!1%55>'(%0'2!%//0-<<%/.0-2!1%/-0'%3'!6!,/0.1-(/'!;-,/'(%/'!%33?-,-5.<'6(-!;-'!3%D60'2!,%3D6!'3!5%,6!'(!
5.'! '! ;%(('! ;-0'D'(6! ;%! 06D'(%! /6/%3-! 6! 9%0<'%3-! ;-33-! 69-0-! '(! 56,/0.<'6(-2! (6(5>\! 9-0! '! ;%(('! %! 56,-! 5>-!
3?+,,'5.0%/6!%44'%!'(!5.,/6;'%!6!5>-!;-/-(&%!%!8.%3,'%,'!/'/636=!

•' 9-0! '!;%(('!;-0'D%(/'!;%33%!1%(5%/%!0',96(;-(<%!;-33-!69-0-!%33?.,6!-;!%33-!(-5-,,'/G!5.'!,6(6!;-,/'(%/-=!,6(6!
'(D-5-!56190-,'!'!;%(('!1%/-0'%3'!-!560960%3'!5>-!;-0'D'(6!;%&3'!-77-//'!90-&'.;'<'-D63'!;-33-!69-0-!,/-,,-J!
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6*%D'YDQ'N'B*#)($&+(,-#'/#*'0L&%%(@(%C'$@,0%&'&('$#-$('>#00L#\':D0?$'KRZGREM'#'>#0':D0?$'IMZGRGI'#'
$$D22D'#'((D'
W?+,,'5.0%<'6(-!A!69-0%(/-!9-0!3%!0-,96(,%4'3'/G!;-0'D%(/-!%33?+,,'5.0%/6!'(!56(,-&.-(<%!;'!9-0;'/-!9%/0'16('%3'2!-,53.,'!'!
;%(('!1%/-0'%3'!-!560960%3'2!56(,-&.-(/'!%;!!KD-(/6!L%((6,6!(-336!,D63&'1-(/6!;-33-!9065-;.0-!;'!&%0%!90-D',/-!%'!,-(,'!
;-33%!(601%/'D%!D'&-(/-J!
!
6*%D'YER'N'40&"$,0&'>('*&)),*>,'
W-!9%0/'!56(D-(&6(6!5>-!3-!&%0%(<'-!;-33%!90-,-(/-!+,,'5.0%<'6(-!,%0%((6!%;-&.%/-!'(!56(7601'/G!%33-!3'(--!&.';%!+V+@!
-;!%'!L-50-/'!;-3!i'(',/-06!;-33-!C(70%,/0.//.0-!-!;-'!`0%,960/'!-1%(%/'!(-3!560,6!;-33%!L.0%/%!;-33%!$63'<<%2!561-!90-D',/6!
;%3!LJ3&,!XMI#M"c!-!,,J11J!-!''J!
!
6*%D'YDEE'F'4"$%,>(&'%(%,0('#'A#-('*()=(#$%&'&('$#-$('>('5#??#'
+'!,-(,'!;-33?%0/J!X!;-3!L$H!(q!"*Y!!;-3!MXIMOI#M"#2! 3?+,,'5.0%<'6(-!56190-(;-!3-!9-0;'/-!9%/0'16('%3'!56(,-&.-(/'!%33%!
9-0;'/%2! ;',/0.<'6(-! 6! ;-/-0'60%1-(/6! ;'! %//'2! ;65.1-(/'2! /'/63'2! ,611-! ;'! ;-(%06! -! D%360'! 0'5-D./'! '(! ;-96,'/6! ;%3!
9-0,6(%3-!,6&&-//6!%!/%3-!6443'&62!%(5>-!,-!;-0'D%(/'!;%!7.0/62!0%9'(%2!-,/60,'6(-!-;!'(5-(;'6J!!
$-0!/%3'!9-0;'/-2!3%!F65'-/G!0',96(;-0G!7'(6!%3!3'1'/-!'(;'5%/6!%3!9.(/6!NJN!;-33%!,5>-;%!;'!569-0/.0%2!7-01%!3%!70%(5>'&'%!;'!
5.'!%3!9.(/6!X!;-33%!,5>-;%!,/-,,%J!
!
6*%D'YEG'N';$%#-$(,-#'>#00&'),/#*%"*&'/*,1#$$(,-&0#'>#0'/*,?#%%($%&'(-%#*-,'
W?%,,'5.0%<'6(-!A!-,/-,%2!%!0'5>'-,/%!;-3!@6(/0%-(/-2!%33%!569-0/.0%!9067-,,'6(%3-!0-3%/'D%!%33?%//'D'/G!;'!906&-//%<'6(-J!
W%!F65'-/G!,'! '19-&(%!%!0'3%,5'%0-2!5-0/'7'5%/'!;',/'(/'!9-0!6&('!69-0%!,-56(;6!36!,5>-1%!;'!963'<<%!%33-&%/6!'3!5.'!90-1'6!
,%0G!5600',96,/6!'(!,63.<'6(-!.('5%!%(/'5'9%/%J!
C3!1%,,'16!D%360-!%,,'5.0%4'3-!9-0!6&('!,'(&63%!69-0%!A!;'!r!"XJMMMJMMM2MM2!56(!;.0%/%!;'!NO!1-,'J!
V-3! 5%,6! '(! 5.'! 3?'1960/6! 56193-,,'D6! -I6! 3%! ;.0%/%! ;-33?69-0%! ,'%(6! ,.9-0'60'2! '3! /%,,6! %993'5%/6! ,%0G! %996,'/%1-(/-!
;-7'('/6!;%33%!F65'-/GJ!
!
6*%D'YEI'N';$%#-$(,-#'>#00&'),/#*%"*&'/*,1#$$(,-&0#'>#0'@#*(1()&%,*#'(-%#*-,''
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F6(6!-,53.,'!;%33?%,,'5.0%<'6(-!'!;%(('!;-0'D%(/'!:!!
%T' ;%!0'5>'-,/-!;'!0',%05'1-(/62!56,a!561-!'(;'5%/-!%33%!;-7'('<'6('!;'!5.'!%33%!90-,-(/-!%99-(;'5-!2!;-33-!8.%3'!3?%,,'5.0%/6!
%44'%!&'G!%D./6!7601%3-!(6/'<'%2!90-5-;-(/-1-(/-!%33%!;%/%!;'!,/'9.3%<'6(-!;-3!90-,-(/-!56(/0%//6=!

4T' ;%!-0060'! 6;!61',,'6('! '19./%4'3'! %33?%,,'5.0%/6!%! /'/636!;'!;636!%55-0/%/6! 56(!906DD-;'1-(/6!;-7'('/'D6!;-33?%./60'/G!
5619-/-(/-=!

5T' %336!,D63&'1-(/6!;'!%//'D'/G!;'!906&-//%<'6(-!6!;'0-<'6(-!3%D60'=!
;T' ;%! ;%((6! -0%0'%3-! -I6! ;%! 0-,96(,%4'3'/G! ;',5'93'(%0-J! H-,/%! '(/-,6! 5>-! 3?-D-(/.%3-! '(;-(('<<6! (6(! A! ,.460;'(%/6!
%33?-,'/6!;'!96,,'4'3'!&'.;'<'!;-33%!@60/-!;-'!@6(/'=!

-T' ;%!'(8.'(%1-(/6!;'!%0'%2!%58.%2!,.636=!56(,-&.-(/'!%! '(/-00.<'6(-2! '196D-0'1-(/6!6!;-D'%<'6(-!;'!,60&-(/'!-!560,'!
;?%58.%2! %3/-0%<'6('! 6! '196D-0'1-(/6! ;'! 7%3;-! %58.'7-0-2! ;'! &'%5'1-(/'!1'(-0%0'! -! '(! &-(-0-! ;'! 8.%(/6! /06D%,'! (-3!
,6//6,.636!,.,5-//'4'3-!;'!,70.//%1-(/6=!

7T' ;%!,D'3.996!;'!-(-0&'%!(.53-%0-!6!0%;'6%//'D'/G=!
&T' ;'0-//%1-(/-!6!'(;'0-//%1-(/-2!6!56((-,,'!%33%!90-,-(<%!;'!%1'%(/6!6!;'!906;6//'!56(/-(-(/'!%1'%(/6J!
>T' ;%!6443'&%<'6('!D636(/%0'%1-(/-!%,,.(/-!;%33?%,,'5.0%/6!-!(6(!;'0-//%1-(/-!;-0'D%(/'!;%33%!3-&&-=!
'T' ;'0-//%1-(/-!6!'(;'0-//%1-(/-2!;%!&.-00%!S;'5>'%0%/%!-!(6(T2! '(D%,'6(-2!%//'!;'!(-1'5'!-,/-0('2!6,/'3'/G!S56(!6!,-(<%!
;'5>'%0%<'6(-! ;'! &.-00%T2! &.-00%! 5'D'3-2! 0'4-33'6(-2! 0'D63.<'6(-2! '(,.00-<'6(-2! .,.09%<'6(-! ;'! 96/-0-2! 655.9%<'6(-!
1'3'/%0-2!/.1.3/'!96963%0'2!,5'69-0'2!,6116,,-2!%//'!;'!/-0060',16!6!;'!,%46/%&&'6!60&%('<<%/6J!

!
F6(6!-,53.,'!'!;%(('!1%/-0'%3'!-!'11%/-0'%3'2!;'0-//'!'(;'0-//'2!-!9%/0'16('%3'!56(,-&.-(/'!'(!/.//6!6!'(!9%0/-2!%:!
uT' 9-0;'/%2!%3/-0%<'6(-!6!;',/0.<'6(-!;'!;%/'2!906&0%11'!;'!56;'7'5%!6!,67/t%0-=!
ET' '(;',96('4'3'/G!;'!;%/'!-!1%37.(<'6(%1-(/6!;'!>%0;t%0-!-!,67/t%0-!-!5'05.'/'!'(/-&0%/'=!
3T' '(/-00.<'6(-!;'!-,-05'<'6!56(,-&.-(/'!;'0-//%1-(/-!%'!;%(('!-I6!-D-(/'!;'!5.'!%33-!3-//-0-!%T!-!4T=!
1T' ./'3'<<6!;'!50'9/6!D%3./-=!
(T' D'63%<'6(-2! %(5>-! ,-! (6(! '(/-(<'6(%3-2! ;-'! ;'0'//'! ;'! 90690'-/G! '(/-33-//.%3-! S561-! 9-0! -,-19'6! 1%05>'62! ;'0'//6!
;B%./60-2!40-D-//62!-55JT!5%.,%/'!;%!16;'7'5%!6!%3/-0%<'6(-!%'!906&0%11'!;6D./'!%:!%T!.,6!;'!C(/-0(-/!6!'(/0%(-/=!4T!
/0%,1',,'6(-!-3-//06('5%!;-'!;%/'!6!%3/0-!'(7601%<'6('=!5T!5619./-0!D'0.,!6!,67/t%0-!,'1'3'!S-,J!/06u%(2!D-01'2!-55JT=!;T!
.,6! ;'! '(;'0'<<'! C(/-0(-/2! ,'/'Ut-4! 6! '(/0%(-/=! -T! 8.%3,'%,'! 7.(<'6(%1-(/6! 6! 1%37.(<'6(%1-(/6! ;'! '(/-0(-/! -I6!
56((-,,'6(-!%!'(;'0'<<'!C(/-0(-/2!,'/'Ut-4!6!'(/0%(-/J!

!
F6(6!-,53.,'!'!;%(('!'11%/-0'%3'2!;'0-//'!6!'(;'0-//'2!-!9%/0'16('%3'!56(,-&.-(/'!'(!/.//6!6!'(!9%0/-2!%!D'63%<'6(-!;-33%!90'D%5o!
-!;-'!;%/'!-!D'63%<'6(-!;-3!,',/-1%!'(7601%/'56J!
&
"0(R&_&+Q0"("&+)%%P"##$1Q0"-$*,)&
W?-77'5%5'%!;-33?%,,'5.0%<'6(-2!561-!0'960/%/6!(-33%!F@pKL+!`K@VC@+2!;-5600-!;%33%!;%/%!;'!%55-//%<'6(-!-I6!56(7-0'1-(/6!
;-33?'(5%0'56!-!5-,,%!%33-!60-!#N!;-3!&'60(6!;'!-1',,'6(-!;-3!5-0/'7'5%/6!;'!5633%.;6!906DD',60'6!6!;-3!5-0/'7'5%/6!;'!0-&63%0-!
-,-5.<'6(-!0'3%,5'%/'!-(/06!c!1-,'!6!"#!1-,'!;%33%!.3/'1%<'6(-!;-'!3%D60'J!
b.%360%2!9-0!5%.,-!(6(!'19./%4'3'!%3!D-0'7'5%/60-2!3?'('<'6!-77-//'D6!;-33?%//'D'/G!;'!D-0'7'5%!(6(!,'%!%DD-(./6!-(/06!#N!1-,'!
;%33%!;%/%!;'!%77';%1-(/6!;-33?%//'D'/G!1-;-,'1%2!3%!569-0/.0%!%,,'5.0%/'D%!9-0;-!%./61%/'5%1-(/-!6&('!-77'5%5'%J!C(!/%3-!
5%,6!3%!F65'-/G!0'1460,-0G!%3!@6(/0%-(/-!'3!90-1'6!9%&%/6!%3!(-//6!;-33-!'196,/-J!
&

#)-$*,)&@&
1*,+$-$*,$&+$&C*%$--"&C)0&%"&1*C)0(Q0"&+)%&O)0$/$1"(*0)&$,()0,*&&

&&&&&&&&&&&&&&&&&&&&&



$ % & ' ( % !)!#X&
!

!

!"#$%%&'()!&*+$,"-$&#.'

!

"0(R&`&)#(),#$*,)&()00$(*0$"%)&
W?%,,'5.0%<'6(-! D%3-! 9-0! &3'! '(5%0'5>'! ;'! 906&-//%<'6(-! 0-3%/'D'! %;! 69-0-! ;%! 0-%3'<<%0,'! (-33?%14'/6! ;-3! /-00'/60'6! ;-33%!
H-9.443'5%!C/%3'%(%J!
&
"0(R&a&!"##$!"%)&+$&"##$1Q0"-$*,)&
C3!1%,,'1%3-!90-D',/6!;%33%!90-,-(/-!569-0/.0%!%,,'5.0%/'D%!A!8.-336!'(;'5%/6!(-33%!F@pKL+!`K@VC@+!-;!A!;-/-01'(%/6!'(!
0-3%<'6(-!%33B'1960/6!;-3!D%360-!;-33?69-0%J!`%3-!1%,,'1%3-:!
•' (6(!9.f!-,,-0-!'(7-0'60-!%3!X!9-0!5-(/6!;-3!D%360-!;-33B69-0%2!56(!'3!3'1'/-!;'!r!XMMJMMM!9-0!3%D60'!;'!'1960/6!'(7-0'60-!
%33%!,6&3'%!,/%4'3'/%!;%33B%0/'5636!"N!;-3!LJW&,J!*cI#M#*=!

•' (6(!9.f!-,,-0-! '(7-0'60-!%3!"M!9-0!5-(/6!;-33B'1960/6!;-'! 3%D60'2! 56(! '3! 3'1'/-!;'!r!"JXMMJMMM2!(-3! 5%,6!;'! 3%D60'!;'!
'1960/6!9%0'!6!,.9-0'60-!%33%!90-;-//%!,6&3'%J!$-0!69-0-!;'!9%0/'563%0-!56193-,,'/G!9.f!-,,-0-!0'5>'-,/6!.(!1%,,'1%3-!
,.9-0'60-!%!r!"JXMMJMMM!7'(6!%3!#M!9-0!5-(/6!;-33B'1960/6!;-'!3%D60'!56(!'3!3'1'/-!;'!r!#JXMMJMMMJ!

&
"0(R&X&C%Q0"%$(^&+$&"##$1Q0"($&&
b.%360%! 3%! &%0%(<'%! D-(&%! 90-,/%/%! 9-0! .(%! 93.0%3'/G! ;'! %,,'5.0%/'2! '3! 1%,,'1%3-! ,/%4'3'/6! %33?%0/'5636!i+FFCi+WK! LC!
+FFC@]H+hC^VK!0-,/%2!9-0!6&('!-77-//62!.('56!%(5>-!(-3!5%,6!;'!5600-,96(,%4'3'/G!;'!9'P!%,,'5.0%/'!70%!3606J!
&
"0(R&\&O$,1*%*&+$&#*%$+"0$)(^&
C(!5%,6!;'!0-,96(,%4'3'/G!,63';%3-!56(!%3/0'!,6&&-//'2!3?%,,'5.0%<'6(-!D%3-!-,53.,'D%1-(/-!9-0!3%!8.6/%!9%0/-!%//0'4.'4'3-!%3!
@6(/0%-(/-I%,,'5.0%/6R&
&
"0(R&S]&3)#($*,)&+)%%)&O)0(),-)&+$&+",,*.&#C)#)&%)3"%$&
W%!F65'-/G!9.f!%,,.1-0-! 3%!&-,/'6(-!;-33-!D-0/-(<-!m! '(!,-;-!,/0%&'.;'<'%3-!-!&'.;'<'%3-2!5'D'3-!-!9-(%3-!m!%!(61-!;-3!
@6(/0%-(/-I%,,'5.0%/62! ;-,'&(%(;62! 6D-! 655600%2! 3-&%3'! 6! /-5('5'! -;! %DD%3-(;6,'! ;'! /.//'! '! ;'0'//'! -! %<'6('! ,9-//%(/'! %3!
@6(/0%-(/-I%,,'5.0%/6!,/-,,6J!
F6(6!%!5%0'56!;-33%!F65'-/G!3-!,9-,-!,6,/-(./-!9-0!0-,',/-0-!%33?%<'6(-!90616,,%!56(/06!3?%,,'5.0%/62!-(/06!'3!3'1'/-!;'!.(!
'1960/6!9%0'!%3!8.%0/6!;-3!1%,,'1%3-!;'!%,,'5.0%<'6(-!!9-0!'3!;%((6!5.'!,'!0'7-0',5-!3%!;61%(;%J!
b.%360%! 3%! ,611%!;6D./%!%33%! ,/%<'6(-!%99%3/%(/-! ,.9-0'!;-//6!1%,,'1%3-2! 3-! ,9-,-!D-(&6(6! 0'9%0/'/-! 70%!F65'-/G!-! '3!
@6(/0%-(/-I%,,'5.0%/62!'(!906960<'6(-!;-3!0',9-//'D6!'(/-0-,,-J!
W%!F65'-/G!(6(!0'56(6,5-!,9-,-!,6,/-(./-!;%3!@6(/0%-(/-I%,,'5.0%/6!9-0!3-&%3'!6!/-5('5'!5>-!(6(!,'%(6!;%!-,,%!;-,'&(%/'!-!
(6(!0',96(;-!;'!1.3/-!6!%11-(;-!(\!;-33-!,9-,-!;'!&'.,/'<'%!9-(%3-J!
&
"0(R&SS&+$12$"0"-$*,$&
WB%,,'5.0%<'6(-! A! 90-,/%/%! '(! 4%,-! %33-! ;'5>'%0%<'6('! 0-,-! ;%3! @6(/0%-(/-! (-33%! 90696,/%U8.-,/'6(%0'6! 5>-! 7601%! 9%0/-!
'(/-&0%(/-!;-33%!90-,-(/-!569-0/.0%!%,,'5.0%/'D%J!
C3!@6(/0%-(/-!;'5>'%0%!5>-:!
•' 3?%,,'5.0%/6! A! %4'3'/%/6! %33?-,-05'<'6! ;-33%! 9067-,,'6(-! -! '(! 0-&63%! 56(! 3-! ;',96,'<'6('! ;'! 3-&&-! 9-0! 3?%77';%1-(/6!
;-33?'(5%0'56!;'!D-0'7'5%=!

•' 3?%//'D'/G!;'!D-0'7'5%!;-,50'//%!(-33%!F@pKL+!`K@VC@+!0'-(/0%!(-33-!5619-/-(<-!9067-,,'6(%3'!;-33?%,,'5.0%/6J!
&
"0(R&ST&"%(0)&"##$1Q0"-$*,$&
C3! @6(/0%-(/-I%,,'5.0%/6! ;-D-! 561.('5%0-! 9-0! ',50'//6! %33%! F65'-/G! 3?-,',/-(<%! -! 3%! ,.55-,,'D%! ,/'9.3%<'6(-! ;'! %3/0-!
%,,'5.0%<'6('!9-0!36!,/-,,6!0',5>'6!-2!'(!5%,6!;'!,'(',/062!;-D-!;%0(-!%DD',6!%!/.//-!3-!F65'-/G2!'(;'5%(;6!%!5'%,5.(6!'3!(61-!
;-&3'!%3/0'!S%0/J!"Z"M!;-3!@6;'5-!@'D'3-JT!
&
"0(R&SV&C"3"!),(*&+)%&C0)!$*&
W?%,,'5.0%<'6(-!>%!-77-//6!;%33%!;%/%! '(;'5%/%!%33?%0/'5636!L]H+`+!LKWW?+FFC@]H+hC^VK!,-190-5>\! ,'%! ,/%/6!9%&%/6! '3!
0-3%/'D6!90-1'62!%3/0'1-(/'!>%!-77-//6!;%33-!60-!#N:MM!;-3!&'60(6!;-3!9%&%1-(/6!;-3!,.;;-//6!90-1'6J!$-0!'3!9%&%1-(/6!;-3!
90-1'6!,'!%993'5%(6!3-!56(;'<'6('!%!5.'!%33?%0/'5636!$+l+iKV`^!LKW!$HKiC^!m!LK@^HHKVh+!LKWW?+FFC@]H+hC^VK!;-33%!
,-<'6(-!@^VLChC^VC!lKVKH+WC!LC!+FFC@]H+hC^VKJ!
C3!90-1'6!'('<'%3-!-!8.-336!0-3%/'D6!%33-!-D-(/.%3'!90606&>-!56(560;%/-!,6(6!0'960/%/'!(-33-!0',9-//'D-!F@pKLK!`K@VC@pKJ!
W-! ,611-! 9%&%/-! %! /'/636! ;'! 90-1'6! 0'1%(&6(6! 561.(8.-! %58.','/-! ;%33%! F65'-/G! '(;'9-(;-(/-1-(/-! ;%3! 7%//6! 5>-!
3?%,,'5.0%<'6(-!5-,,'!90'1%!;-33%!;%/%!90-D',/%!%33?%0/'5636!L]H+`+!LKWW?+FFC@]H+hC^VKJ!
&
"0(R&SW&!*+$/$12)&+)%%P"##$1Q0"-$*,)&
W-!-D-(/.%3'!16;'7'5%<'6('!;-33?%,,'5.0%<'6(-!;-D6(6!-,,-0-!906D%/-!9-0!',50'//6J!
&
"0(R&S_&*@@%$32$&+)%&1*,(0"),()J"##$1Q0"(*&
C3! @6(/0%-(/-I%,,'5.0%/6! ;-D-! 561.('5%0-! /-19-,/'D%1-(/-! %33%! F65'-/G! 3%! ;%/%! -77-//'D%! ;'! '('<'6! ;-'! 3%D60'! 6DD-06!
3?-D-(/.%3-!1%(5%/6!'('<'6!;-'!3%D60'!,/-,,'!-(/06!#N!1-,'!;%33%!;%/%!;'!%9906D%<'6(-!;-3!906&-//6J!
C(!5%,6!;'!,'(',/062!'3!@6(/0%-(/-I%,,'5.0%/6!;-D-!;%0(-!%DD',6!,50'//6!%33?C(/-01-;'%0'6!%3!8.%3-!A!%,,-&(%/%!3%!90-,-(/-!
569-0/.0%!%,,'5.0%/'D%!699.0-!%33%!F65'-/G2!-(/06!;'-5'!&'60('!;%!8.%(;6!(-!>%((6!%D./6!56(6,5-(<%J!
C(!9%0/'563%0-2! 3?+,,'5.0%/6I@6(/0%-(/-!;-D-!;%0-!%DD',6!;'!6&('!561.('5%<'6(-!0'5-D./%!%'!,-(,'!;-33-!(601-!D'&-(/'! '(!
1-0'/6!%3!1%('7-,/%0,'!;'! -0060'! -!61',,'6('!;-3!906&-//6!-,-5./'D6!-!;'!6&('! 0',-0D%! 7601.3%/%!;%33?-,-5./60-!;-'! 3%D60'!
,-190-!0'56(;.5'4'3-!%!-0060'!6;!61',,'6('!%!3.'!'19./%4'3'!;'!5.'!%44'%!56(6,5-(<%J!
!
&



$ % & ' ( % !)!#c&
!

!

!"#$%%&'()!&*+$,"-$&#.'

!

"0(R&S`&+$#+)(("&$,&1"#*&+$&#$,$#(0*&
V6(!,'!%993'5%!%33%!90-,-(/-!%,,'5.0%<'6(-J!
&
"0(R&Sa&C0*0*3"&+)%%P"##$1Q0"-$*,)&
b.%360%2!9-0!8.%3,'%,'!16/'D62!'3!5-0/'7'5%/6!;'!5633%.;6!906DD',60'6!6!'3!5-0/'7'5%/6!;'!0-&63%0-!-,-5.<'6(-!(6(!,'%!-1-,,6!
-(/06! '! c! 6! "#! 1-,'! ,.55-,,'D'! %33%! ;%/%! 90-D',/%! 9-0! 3?.3/'1%<'6(-! ;-'! 3%D60'! 561-! 90-5',%/6! %33?%0/'5636! L]H+`+!
LKWW?+FFC@]H+hC^VK! 3?%,,'5.0%/6! 9.f! 0'5>'-;-0-! .(%!90606&%!;-33%! 90-,-(/-! 569-0/.0%! %,,'5.0%/'D%2! 5>-! 3%! F65'-/G! ,'!
'19-&(%!%!56(5-;-0-!%33-!56(;'<'6('!5>-!,%0%((6!56(560;%/-J!
&
"0(R&SX&*,)0$&/$#1"%$&
l3'!6(-0'!7',5%3'!0-3%/'D'!%33?%,,'5.0%<'6(-!,6(6!%!5%0'56!;-3!@6(/0%-(/-J!
&
"0(R&S\&/*0!"&+)%%)&1*!Q,$1"-$*,$&
`.//-! 3-! 561.('5%<'6('! %33-! 8.%3'! A! /-(./6! '3! @6(/0%-(/-I%,,'5.0%/6! ;-446(6! 7%0,'2! 9-0! -,,-0-! D%3';-2! 56(! 3-//-0%!
0%5561%(;%/%! %33%! L'0-<'6(-! ;-33%! F65'-/G! 6DD-06! %33?C(/-01-;'%0'6! %3! 8.%3-! A! %,,-&(%/%! 3%! 90-,-(/-! 569-0/.0%!
%,,'5.0%/'D%J!
&
"0(R&T]&/*0*&1*!C)(),()&
C3![606!5619-/-(/-2!%!,5-3/%!;-33%!9%0/-!%//0'5-2!A!-,53.,'D%1-(/-!8.-336!;-3!3.6&6!;'!0-,';-(<%!6!,-;-!;-3!56(D-(./6J!
&
"0(R&TS&0$,O$*&"%%)&,*0!)&+$&%)33)&
$-0!/.//6!8.%(/6!(6(!;'D-0,%1-(/-!0-&63%/62!D%3&6(6!3-!(601-!;'!3-&&-J!
&
"0(R&TT&1"%1*%*&+)%&C0)!$*&&
C3!90-1'6!9-0!5-0/'7'5%/62!5>-!D-00G!-1-,,6!%33-!56(;'<'6('!;'!5.'!%33%!90-,-(/-!963'<<%2!,%0G!5%3563%/6!%993'5%(;6! '! /%,,'!
'(;'5%/'!%33%!,-<'6(-!@+W@^W^!LKW!$HKiC^J!
&
"0(R&TV&,*($/$1"&+$&"11)(("-$*,)&
@61-! 90-D',/6! %33?%0/'5636! ^jjWClpC! LKW! @^V`H+KV`KI+FFC@]H+`^2! 9-0! 6&('! 906&-//%<'6(-! '3! @6(/0%-(/-! -I6!
3?%,,'5.0%/6!;6D0%((6!(6/'7'5%0-!%33%!F65'-/G2!%(5>-!9-0!'3!/0%1'/-!;-33?C(/-01-;'%0'62!%'!7'('!;-33?%//'D%<'6(-!;-33%!569-0/.0%!
%,,'5.0%/'D%!'!;%/'!0'5>'-,/'!(-33%!F@pKL+!`K@VC@+J!!!
!
+&3'!-77-//'!;-&3'!%0/'563'!"*N"!-!"*N#!;-3!@6;'5-!@'D'3-2!'3!@6(/0%-(/-!;'5>'%0%!;'!%D-0!90-,6!56(6,5-(<%!-!;'!%9906D%0-!

-,90-,,%1-(/-!3-!,-&.-(/'!;',96,'<'6('!56(/-(./-!(-3!90-,-(/-!56(/0%//6J&
!

LC@pC+H+hC^VC!LKWW?+FFC@]H+`^!
!
+H`C@^W^! "! ^llK``^!LKWW?+FFC@]H+hC^VK!
+H`C@^W^! N! HCF@pC!KF@W]FC!L+WW?+FFC@]H+hC^VK!
+H`C@^W^! Y! i+FFCi+WK!LKWW?+FFC@]H+hC^VK!
+H`C@^W^! ""! LC@pC+H+hC^VC!
+H`C@^W^! ##! @+W@^W^!LKW!$HKiC^!

!
!
+9>9&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&%9&#;65=>?&MU58G9N&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&$D&1;<>89=<>=&
MU58G9N&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&



$ % & ' ( % !)!#Y&
!

!

!"#$%%&'()!&*+$,"-$&#.'

!

&
!

#12)+"&()1,$1"&O)0$/$1"(*0)&$,()0,*&

1;F=8>789&94456789>5I9&E5&8=4F;<49K5D5>?&65I5D=&F8;U=445;<9D=&E=D&E5F=<E=<>=&F7KKD56;&5<698569>;&E=DD9&
O)0$/$1"&E5&675&9D&+R%L4R&V`JT]TV&"DD=L9>;&$Ra&"8>56;D5&VaY&WT&)&WV!

!
W%!90-,-(/-!,5>-;%!/-5('5%!0'960/%!'!;%/'!-!3-!'(7601%<'6('!(-5-,,%0'-!%33?%//'D%<'6(-!;-33%!569-0/.0%!%,,'5.0%/'D%J!!
W%!,.%!,6//6,50'<'6(-!56,/'/.',5-!%//6!7601%3-!;'!%55-//%<'6(-!'(56(;'<'6(%/%!;'!/.//-!3-!56(;'<'6('!;'!%,,'5.0%<'6(-!

!
SR& 1;<>89=<>=&M)<>=N& !

!
1;E56=&U5469D=JC98>5>9&$O"&&
!
15>>?&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&O59&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&1R"RCR&
&
!

TR& "4456789>;&MI=85U569>;8=J5&E5F=<E=<>=J5&&F7KKD56;J5N&&
&
1;E56=&U5469D=&
&
&

VR& #>9:5;<=&9FF9D>9<>=&!
!
#=E=&
&
&

WR& +=4685:5;<=&;F=89& &

+=4685:5;<=& 9>>5I5>?& E5&
F8;L=>>9:5;<=&

&

+9>9& E5& 966=>>9:5;<=&
E=DDP5<69856;& =J;&
6;<U=85G=<>;& E=DDP5<69856;&
E5&I=85U569&&
&

&

%7;L;&E5&=4=67:5;<=&
&

+9>9&F8=I54>9&5<5:5;&D9I;85&
&
&

+9>9&F8=I54>9&U5<=&D9I;85&
&

1;4>;& 6;GFD=445I;&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
F8=I54>;&;F=89&
!

!9445G9D=&94456789>;&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
!
!
!

_R& +9>9& 5<5:5;& 6;F=8>789&
94456789>5I9&
&

!

`R& +9>9& 6=449:5;<=& 6;F=8>789&
94456789>5I9&

!
!
!

&
+9>9&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&%9&#;65=>?&MU58G9N&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&$D&1;<>89=<>=&

MU58G9N!
!
!


